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TO HAVE'AND TO HOLD all and smgular the smd prerhises unto the Mortgagee, rts suceessors and assngns
forever L N

The Mortgagor covenants that he is: lawfully seized of the ‘premises ,heremabove descnbed in - fee srmple
absolute, that he has‘good right and Jawful authority, to. sell, convey, or encumber the same, and that the prerh-
ises-are free and clear of all liens and encumbrantes whats @er The Mortgagor further covenantgto warrant and
forever defend all and singular the premises unto the Mortiagee forever, from and' against the Mortgagor and
all persons whomsoever lawfully claiming the same or any Jart thereof. :

The Mortgagor covenants'&ld agrees as follows: oy . -

. L That he will promptly pay the principal of and interest on the mdebtedness e\udenced by the said note
at the times and in the manner therein provrded

#  * 2°That this mortgage, shall seture the MDrtgdgee forsuch further surhs as may be advanced hereafter at the

option of the Vloftg'r;,ee for the payment of taxes, insurance premiyis, public assessments, repairs or other pur-
poses pursuant to she covenants herejn, .and-"also ‘11])’ further loans, advances, readvances or credits that may be
made heréaftey, to the Mortgagor by the Mortgagee, and for gny other or further obligation gr,indebtedness due
to the Mortgagee by the Mortgagor it nr\y time hereafter; and that all suros so advanced shall bear interest at the
same rate as the Mortgage debt and shall be"payable on demand of the Mortgage,e unless otherwise provrded in

witin g o . . -

3. That he will keep the 1mprovement§ now exrshng or'hereafter erected on the mortgaged property insured’
©as may be required | from time tG time by- the Mortgagee against loss by “fire and&her hazards, in such amounts
‘as may be required by‘fhe Mortgagee;and in companies acceptable to it, ahd that he doesshereby assign.to the
+Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable- claus "&;m favor of, and in form acceptable to the Mortgagee

.4, That he will Keep all improvements now existing or hereafter eretted upon the mortgaged. property in
good repair, and, in the oase of 2 constructién loan, that he will continue construction until completion without
mterruptron and should he. fail to, do 56, the Mortgagee may, at its option, enter upoh said, premises, make what-
ever répairs are rfécessary, including the completion of any construction work underway, and' charge theexpenses
for such repaifs or the cox'npletron of such bonstruchon to the mortgage, debt

5. That the Morténgee may require the maker, co-maker or endorser of any indebtedness secured | herebygo
carry life insurancé upon himself in a sum sufficient to pay alt sums secured by this mortgage, designating the
Mortg'\gee as beneﬁcmry thereo‘f and upon_failure of the Mortgagor to pay the'premioins therefor, the. Mort-
_gagee may, at its option, pay said premrums and all 3ums so advanced By the Mortgugee shall beconie a part
o.f mgrtgage debt. ) *} KO

8. That, together with, and in additlon to the ’monthly payments of principal and mterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, dntil the indébted- ~.
"ness secured: hereby is paid in full, a sum equal to onestwelfth-of the annual taxes, public agsessments and msug

: whce premiums, as estrm'lted by ﬂ'(e Mortgagee, and, on the failure of th Mortgagor to. pay tﬂl taxes, insurance
: _*_premiums and pubho assessmeqts the "Mdrtgagee may at its optron pay said ltems ahd c“hm‘ge al] advances there-
“for. to the mortgage debt. . T .

R That'he” hereby assigns-all the rents, jssues, and profits of the mdrtgaged premises frpm and after any de-
fault tiereunder, and should legal proceedings be instituted puirsuant to this insfrument, then"the Mortgagee shall
have the nght to have a receiver appointed:of the. rents, issues, and profits/®ho, after heductmg all &harges and
4Txpensemoﬁ3§rdmg sueleroceedmgs and the execution of his trust as recerver, shall apply the resrdue of the rents,

v ¥ - issues, and ofits, _toward the paymerrt of the'debt sécured hereby. - ’

8. That, at the. optlon of the Mortgpgee this moitgage shall become dué and payable forthwrth Af the Mort—

gagor shall convegy away said. n}ortgaged premises, or if-the titléshall become vestdd in any other person in any
- manner; whatsoever other than by death of the Mortgagor or; in the case of a_construttion loan, if the Mortg'\gor .

shall permit work on the pro;ect to\become and remain- mterrupted for a pel;fod of’ fteen (JS) days w1thout the: ~
>+ written consent.of the Mortgagee - .

9. It s agreed. that the Mortgagor shall hold and emoy the prermises above conveyed untﬂ there is a default '
ugder this mortgage or in the note secured hereby.lt ts the true meanmg of this jnstzument that it thie Mort-
gaghr shall fu]]y perforrtfn all the, terms, conditions, and covenants of this mortgage, and- ‘of the note secured hereby,

- thaF‘i.hen thi§ mortgage shqlinbe utterly null and void; otherwise to’ remain in full foree: andavirtue! If there is a
degnllt in any of the térms, condlt\ons or covenants of -this mortg'lge or of the note secured hereby, then, at the
o[gron of t piortgagee 1@ s\rms t}hen owing by the Mertgagor to the Mortgagee shall' become jmmediately due
and payablgrihd this mortg'lge may be for%closed Should.any legal proteedings be instituted for the foreclosure

of this mortgage, or should ‘the Mortgagee ‘become a party to any suit involving this Mortg’rge ot the title to the
premr__sés deseribed herein, or should the debt secured hereby or any part thereof be placed ‘in the-hands of an

1 attorney at law’ for colléction by suit or otherwise, all costs and expenses mcurred‘by the Mortgagee, and a reason-*
_able attorney’s fec “shall thereltpon become due and payable immediately or'on demand, at the optrq,n of the .’
: Mortg'\gee as a part of the dehit secured- -thereby, and" m'ly be recovered and collected hereunder

'10. The covenants hereifi conhmed shall bmd dthe benefits and qdv'lnt'rges shall inuré to, the rerechve ’
heirs, executors, administrators, guecessors, and assifns 'of the parties hereto. Whenever used, the singuds numher
shall include the plunl the plunl the smguhr, and the use of 2 'my gender shall be applrcable toal] genders

-

WITNESS my h’md and sepl thrs 23 . day of April . 1963 .

Slgned seafed, and dehvered Lo N (é lcctlev %&/Jb«g{/‘%ﬁe( SEAL)
inithe. presgnqe of: M m w - Y (SE ‘\L)

/ /,82&/«&/ Q&fﬁ@twp o - 3 . (SEAL)
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