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It is understood and agreed that the mortgagor intends to dcvclo;\
the above dederibed property as o residential subdivision cfonmin(ng, nppl'Oh\
mately 21 lots, cach containing about one-halfl acre in area, and the \
mortgagee agrees to release nny such ot from the lien of this mortgage upon
% of the gum of § 2500, 00,
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