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The Mortgagor ooveninta and agrees as follows:

’

1. That he will promptly pay the principal of and interest on thd indebtednoss ovidenced by tha sald
note, at the times and in the manner therein provided. Privilego is roserved to pay the debt {n whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on tho firat day of any month prior to maturity ; provided, however, that written notice of an intention
to exarcise such privilego l{glvon at loast thirty (80) days prior to propaymont; and, provided, further,
is paid in full prior to maturity and at that tine it {s Insured under the pro.
visiorfs of the National Housing Act, he will pay to the Mortgagee an Insurante premium chargo of one
por contum (19%) of the orlginal principal amount thereof, oxcept that in no event ahall tho adjusted pre-
mium exceod the aggrogato amount of premium charges which would have been payable {f the mortgage
had continued to be insured until maturity ; such paymeont 4p be applled by the Mortgages upon its obliga-
tion to the Fodoral Houaing Commiasioner on account of mortgage {nsuranco.

. 2. That, bogothor‘ with, and in addition to, the monthly payments of principal and intorest payable
under the terms of the not}o sccured hereby, he will pay to the Mortgagee, on the first day of cach month
until tho sald noto is fully bald. the following sums: . €

() :An amount auMiclent tq provide the holdar hereof with funds to pay the next mortgege insuranco promium If ():M
instrument and the npte aecured horeby are insured, or a monthly charge (in llew of & mortgnge insuranco pro-

ey mium) if they are )\ufd by the Federal Housing Commiesioner, as follows:

: i *
() If and 80 lom‘g as sald note of even date and thia instrument are insured or are reinsured under tho provi-
siona of the National Houaing Act, an amoun} sufficient to accumulate in the hands of the helder one (1)
month prior to ita due date the annual mortgage insurance prem{um, in order to provide such holidor with

tunds to pay puch premium to the Federal Housing Commisalonar pursuant to the National Housing Act,

as amended, and applicable Regulations thersunder; or

|
) (1) It and ao lonk as aald note of even date and thia instrunient are held by the Federal Housing Commia-
Eﬁ sionor, a mm{:hly charge (in lieu of & mortgage inaurance premjum) which shall be in an amgunt equal

¥ to one-twelfth (%3) of one-half (4) per centum of the average nutstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(b) A sum equal to the grdund rents, if any, next due, plus the premiums that will next become duo and payable on
palicies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments noxt
due on the mortgaged property (all as eatimated by the Mortgagee) lean all sums already paid thorefor divided
by the number of months to elapse before one (1) month prior to the date when auch ground rents, premiums,

' taxea, and assessmenis will become delinquent, such sums to be held by Mortgageo in trust to pay sald ground

rents, prcénl_umn, taxes, and aspecial anseraments; and *

(¢) Al payments mentioned In the two preceding subsectiona of this paragraph and all payments to be made under ths
note setured heroby ghall be added together and the aggregato amount thereof shall bo paid by the Mov@‘gagor
each month in a singlp payment to be applied by the Mortgagee to the following items in the ordor ast forth:

;l (1) premium éha rges under the contract of inﬁnrnncc with the Feidaeral Housing Commisaianer, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; ’
\ (1) taxes, spocial asscasments, fire and other hazard insurance prémiuma; .
s (111) intereat on the noto secured hereby; and
.\‘\_(‘IV) amortization of t}\o principal of said note.

Any deficiency in the p/mount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prior.to the due datelof the next such payment, éonstitute an event of default under this mortgage.  The Mort-
gagee may colléet a “Jate charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fitteen (10) *days in drrears to cover the oxtra expense involved in handling delinquent paymenta.

8. If the total of tht payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of paymenta actually made by the Mortgagee for taxos or asseasments or insurance
premiums, as the case may be, such excess shall be credited by tho Mortgagee on subsequent payments to
be made by the Mortgagor, If, however, the monthly ?)ayments made by tho Mortgagor under (b) of

paragraph 2 preceding shall not be sufficlent to pay taxes and asseasments and insurance premiums, whén

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary. to make up-the deficiency, on or before the date when payment of such taxes, asscssmonts, or insur-
ance premiuins shall bp due. 1f at any time the Mortgagor shall tender to the Mortgagoe, in accordance
with the provisions of the note secured hereby, full payment of the entire Indob?odneu represented
thereby, the Mortgagee shall, in computihg the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance romaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If thero shall be.a default
under any of the provisions df this mortgage resulting in-a public sale of the premises covered héreby, or
it the property is otherwise acquired after .default, the Mortgageo shall apply, at the time of the com-
mencement of such proceedings, §r at the time the property Is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 proceding, as a-credit againat the amount
of principal then remaininq unpaid under the note securad hereby, and shall properly adjust any pay-

ments which shall have been made under (a) of paragraph 2. .

‘4. That he will pay all taxes, assessments, water rates, and other governmental ér municipal charges, -

fines, or'impositions, for which provision has not been made hereinboefore, and in default thereof the

Mortgages may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-

gagee. If the Mortgagor fdils to make any payments provided foryin this section or any other payments
for taxes, ashessments, or the like, the Mortgagee may pay the sanjd; and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the daMf such advance and ghall be secured by

this mortgage. &

6. That he ilyill keep the premises in as good order And condition aa thoy are now and will not commit
or permit any waste thereof, reasonable wear and tear excepted.
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