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The Mortgagor covenants an

_*1. That he will promptly pay
note, at the times and in the mar
.or in an smount equal to one or n
on the first day of any month pri
" - to exercise such privilege is given
that in the event the debt is paid
visions of the National Housing
per centum (1%) of the original
mium exceed the aggregate amou
had continuéd to be.insured until

d agreea as follows:
the principal of and interest on the indebtedness evidenced by the said

nore monthly payments on the principal that are next due on the note,
or to maturity; provided, however, that. written notice of an inténtion
at least thirty (80) days prior to prepayment; and, promded farther,
in full prior to maturity and at that time it is insured under thé pro-
Act, he will pay to the Mortgagee an insurance premium charge of one

nt of premium charges which would have been-payable if the mortgage

tion to the Federai Ho,using Commissioner on’ ‘Account of mortgage insurance.

°" 2 That, together with, and
under the terms of the note secur

until the said note is fully paid, the following sums:

(a) An amount sufficient to-provid
_instrument and the:riote \secy

in addition to, the monthiy payments of principal and interest payable
ed hereby, He will pay to the Mortgagee, on the first day of each month

e the holder hereof with funds to puy the next mortgage insurance premium if this
red hereby are insured, or'a monthly charge (in lleu of a mortgage insurance pre-

niium) if they are held hy the Federal Housing Commissioner, as follows: -

¥ (1) If and so long as sai
sions of the National

1 note of oven date and this instrument are insuted or are refnsured under the provi-'
Housing Act, an amount sufficient to accumulate in the hands of the hoider one (1)

month priot to its due date the annual mortgage insurance premium, in order to provide such holder with

funds to pay such prj

emium fo the Federal Housing Commissioner pmaunnt to thé National Housing Act,

as amended, and applicable Regulntions thereunder; or. &

(11)
sioner, a monthly ch
to one-twelfth (42)
puted without taking

-sum'equai to the ground. rexy
‘policies of fire and other haz

(b)

by the number of months to
’ taxes, and a ts will

If and so long as said note of even date and this instrument are held by the Federal Housing Commis-

Arge(In lieu.of a mortgage insurance premium) which shall be in an amount equal
of one-half (%) per centum of the average outstanding balance due-on the note com-
into account deiinquoncies or prepayments;

4 S
ts, if any, next due, plus-the premiums that will: next become due and payable on
ard insurance covering the mortgaged property, plus taxes and assessments next

elapse before one (1) month prior to the date when such ground rents, premiums,
deiinquent, such sums to be held by M(}rtgagee in trust to pay said ground

rents, premiums, taxes, and

(¢) All payments mentioned in the
note secured hergby shall be
each moi“th ina singie paym

(1) premium charges un

" charge (in lieu of m
‘()
glll)

(v) amortiziition of the-

Any deﬁcnency in the

taxes, special hssessrnents, fire end other hazard insurance premiums;
interest on the note.s Co

unt]
prior to the due date of the 1

specinl assessments; and

two preceding subsections of this paragraph and all payments to be made under the
added together-and the aggregate amount thereof shall be paid by the Mortgagor
nt to be applied by tha Mortgagee to the following items in the order set forth: . ~

tler the contract of insurance with the Federal Housing Commissioner, or month]y
brtgage insurance premium), as tho case ray be;

ecured hereby; and - e
brincipal of snid note, N 4
.

iner therein provided. Privilege is reserved to pay the debt in whole,

principal amount thereof, except that in no evént shall the adjusted pre-- ’

maturity : such payment to be applied by the Mortgagee upon its obliga-

due on the mortgaged;property (all as estimated by the Mortgagee) less all sums already paid therefor divjded -

ext such payment, constitute an event of defauit under this mortgage. The Mort-

gagee may collect a "iate charge' not to exceed two cents (2¢) for each dollar’ ('$1) of each payment more than

-fifteen (16) days in arrears
8. If the total of the. payme

~ exceed the amount of payments a tuaily made by thie Mortgag
premiums, as’the case-may be, su h excdess shall be credited bi“gti'?

to cover the extra expense involved in hnndling delinquent payments, *

ts made by the Mortgagor.under (b) of paragraph 2 preceding shaii

) Mortgegee on subsequent payments to

for taxes or assessments or insurance :

of any such aggregate monthiy payment, ahail unlesa made good by the Mortgagor

~ be made by the Mortgagor. If owever; the- monthiy payments made by-the Mortgagor under (b) of
- paragraph 2 preceding shall not b sulficient to pay taxes and assessments-and insurance premiums; when
. - the’same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neéces-
“sary to make up ‘the deficiency, on or before the date when payment of such taxes, assessments, or insir-
ance premiuins shall be due. If at any time the Mortgagor shall tender to the Mortgages, in accordance
! with the provisions of the note secured hereby, full payment of. the entire indebtedness: represented
thereby, the Mortgagee shall, in compyting the amount of such indebtedness, credit to the accotint of the
Mortgagor all payments made under the provisions of (@).of paragraph 2 hereof which the:Mortgagee
. has not become obligated to pay to the Federal Housing Conmimissioner, and any balance remaining in -
the funrlu accumulated under the provisions of (b) of paragraph.2 hereof. If there shall be a default
under any of the provii;ions of this mortgage resulting in a public sale of the premises covered hereby, or -
" if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of ‘such: proceedings, lor at ‘the time the property is-otherwise acquired, the balance -then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
*  sof prineipal then remaining unpaid under the note gecured hereby, and shagi properiy adjust any pay-
- ments ‘which shall have béen made under {a)-of paragraph 2 R

mv 4. That he will pay all: taxes, sseasments, water rates, and other g‘overnmentai or mumcipei chargea,
fines, or impositionb, for which provision hag not.been made héreinbefore, ‘and in' default thereof the
Mortgegee may pay the same; and that he will promptly deliver the official recéipts therefor to the Mort-
gagee. It thq Mortgagor faiis to. <make any payments provided for in this section or any other paymerts
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
“est at the rate set forth in the notJ secured hereby-from the date of such advanee and shall be secured by
this mortgage. : 4 : ;@ - -

5. That he will keep the pre ises in as good order and condition a8 they are now end will not commit
or permit any waste thereof reasonable wear and tear excepted,
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