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The Mortgagor tovenants and agrees as follows:

1. That he will promptly pay the principal of and intereat on the indebtedness evidenced by thd:xpid
note, at the timeé and In tho manner therein provided. Privilege is reserved. to pay the deht in*vikole, -
or in an amount equal to one or mora monthly payments on the prineipal that are next due on the note,
on the first day of any,month prior to maturity; provided, however, that written notice of an intention
to exercise such privilege Is given at Jeast thirty (80) days .prior to prepayment and, provided; further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of thie National Housing Act, he will pay to the Mortgages an insurance premium charge of one

" per centum (1%}) of the orlgina) principal amount thereof, except that in no event shall the adjusted pre-

mium exceed the aggregnts amount of prqmium charges which would have been payable if the mortgage

- had eontinued to be Insured until maturity } such payment to be applied by the Mortgagee upon its obliga-
Hon to the Federal Houslng Commipsionor on account of mortgage insurance

2. That, together with, and In addition to, the Tonthly payments of prinpipa] and‘interest payable
under the terms of the note secured horeby, he will pay to the Mortgagee, on the firat day of each month
= until the said note is fully pald, the following sums: §
A{a) An amount suflicient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
Instrument and the nole seeurad hereby are insured, or a monthly charge (in lieu of a montgnge msurunco pro-

mlum) if they age held by the PPedarul Housing Commissioner, as follows:

(1) I and o long e sald )‘Em.e of even date and this instrument are insured or are reinsured under the provi-
slons of the Natlonal Housing Act, an amount suffiélent to accumiilite in the hands of the holder one (1)
month prior Lo its due (ste the annual mortgage insurance premium, in order to provide such holder with
funds Lo pay sueh premium to the Federal Housing Commmmoneri pursuant to the National Housing Act,
as amended, and applidable Regulations thereunder; or

If and 8o long as said note of oven date: and-this instrument are held.by the Federal Housing Commla-
" wloner, & monthly charge (in lieu of a mor tgage ingurance premxum) which shall be in an amount equal
to one-twalfth (Yy) ofione-half ('4) per centum of the average outstanding balance due on the note com-
puted without teking into nceount delinquencies or prepayments;

(4) A sum equal Lo the ground rents, if any, next due, plus the premiums that will next become due and payable on
poligles of fire and other hazaid insurance covering the mortgaged property, plus taxes and assessments noxt
due on the mortgaged property (ull as estimated by the Mortgagee) less all sums already paid therefor divided
by the nurmber of pnonths to slapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and aanegsthonta will hecome delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxss, and speeial assessments; and

(o) All payments mentloned in the two preéeding subsectjons of this paragraph and all payments to be made under the
note secured heraby shall be ndded together and the aggregate amount thereof shall be paid by the Mortgagor
each month in & single payment Lo be applied by the Mortgagee to the following items in the order set forth:

(1) piremlum oharges under Lhe contract of insurance with the Federal Housing Commissioner, or monthly
charge (In liew of mor|gage insurance premium), as the case may be;
(11) taxes, special asesamenta, five and other hazard insurance premiums;
(111) intereat on the nole sequred hereby; and
(1v) amortigation of the prineipal of said note.

Any defloienoy In the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor

prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort- * ’

gagee may collsal o "late charge’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fitteon (1) days In arrears toicover the extra expense involved in handlilig delinquent payments.

8. If the total of the panymenta made by the Mortgagor under (b) of paragraph 2 preceding shall
_exceed the amount of payments actually made by the Mortgagee for texes or assessments or insurance
“premiums, as tho caso may bo, such. oxcess shall be credited by the Mortgagee on subsequent payments to

be made by thd Mortgagor. If, howover, the monthly payments made by the Mortgagor under (b) of
paragraph 2 proceiling shall not bo suMclent to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount Teces-
sary to make up tho defiglonoy, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall bo due, If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagoe shall, In computing the amount of such indebtedgess, credit-to the account of the
Mortgagor all payments mndo under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the tunds acoumulated undor tho provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of tho provislons of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is othorwiso ncquired after default, the Mortgageb shall apply, at the time of the coms
mencement of such proceodings, or at the time the property is otherwise acquired, the balance then
remaining in the funds acoumulated under (b) of pamgraph 2 preceding, as a credit against the amount
of prinoipal then remaining unpald under the note secured hereby, and shall properly adjuat any pay-
ments which shall have boon made under (a) of paragraph 2.

4. That he wlll pay all taxos, aspessments, water rates, and other governmental or m\micipal charges,
fines, or impositions, for which provlsk{ n has not been made hereinbefore, and in default thereof the
Mortgageo may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If tho Mortgagor falls to make any payments provided for in this section or any other payments
for taxoes, assossments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rato sot forth in the noto secured hereby from the date of such advance and shall be secured by
this mortgago. .

5. That he will keap tho promises in as good order and condition as they are now and will not commit
or permit any waste thoreof, ronsonable wear and tear excepted.




