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6. Thet he will keep the improvements now existing or hereafter erected on the mortgaged prop-
erty insured es may he required from time to time by the Mortgdgee against loss by fire and other
hazards, casualtics and, contingericles in such amounts and for such periods as may he required by the
Mortgagos and will pay promptly, when due, any premiumns on such Insurance provislon for payment of
which has not hesn mede hereinbefore., All insurance shall be carrled in companios approved by the
Mortgages and the policies and renowals thereof shall be held by the Mortgagee and have attached thereto
lons payshle clauses in favor of and in form acceptable to the Mortgagee. In évent of loss Mortgagor
will give immsdiate notice by mail to the Mortgagee, who may make proof of loss If not made promptly
by Mortgsgor, and sach Insurance company concerned is hereby authorized and directed to make payment
tor such loss directly to the Mortgagee instead of to the Mortgagor-and Mortgagee jointly, and the insur-
ance procesds; or any part thereof, may be applied by the Mortgagee at its option elthor to the reduction
of the Indshisdness hershy secured or to the restoration or repair of the property damaged. In ovent of -
toreclosure of this mortgage.or other transfer of title to the mortgaged property in extinguishment of
the indslt®iness sceured hergby, all right, title and interest of the Mortgagor in and to any insurance
policies then In force shall passto the purchaser or grantes~ ‘ o

7, That he harshy assigns all the rents, issues, and profits of the mortgaged promises fromsand after
any detsult heréunder, and should legal proceedings be instituted pursuant to this instrumentlthen the
Mortgayss shajl have the right to have a recelver-appointed of the rents, ssues, and profits, who, aftér
deducting all charges and expenses attending such proceedings and the oxécution of hia trust as recelver,
shall spply the residus of the rents, lssues, and profits, toward the payment:of the dobt secured hereby.

8, The Mortgegor further agrees that should this mortgage and the note secured hoereby not be
oligible for insurance under the Natlonal Housing Act within 90 days  from the datd horeof (writ-
tan statoment of any officar of tho Federal Housglg Administration or authorized.agent of the Federal
Hyusing Commlssioner dated subsequent to the {'ixedtimé from the date of this mortgage, declining to .
frikure snid nots and this mortgage, being deemed concluasive proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums secured hereby immediately duo and payable.

% 0. The Mortgagor covenants and agrees thubgo long as this mortgage and the nnlﬁoto securod
harelyy are insured under the provisions of the National Housing Act, he will not exscute or file for record
sy instrument which Imposda g restriction upon the sale or cccupanicy of the mortgagoed property on the
basls of racs, color, or ecreed.  Upon any violation of this undertaking; the Mortgagoo_may, at its option,
declare the unpaid halance of the debt secured hereby immediately*diie and payable,

1t {8 agresd that the Mortgagor shall hold and enjoy the premises above conveyed untl] thero is a
default under this mortgage or in the note secured hereby. It s the true meaning of this instrument
that if the Mortgagor shall fully perform all the terms, conditlons, and covenants of this mortgage, and
of the note secured heroby, that then this mortgage shall be utter{yznull and vold; otherwise to remain
In full force snd virtue, If there is & default in any of thd terms, conditions, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgngor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-
‘closed, 'Tho Mortgagor waives the benefit of any appraisement laws of the Btate of South Carolina.
Bhould any legal proceedings be instituted for the foreclosure of this mortgage, or shou [d the Mortgagee
hécome a party to any sult involving this mortgage or the title to the premises described lierein, or should
the debt secured hereby or any part thereof be placed in the hands ¢f an attorney at@w for collection
by sult or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gdges, snd » reasonable attorney’s fee, shall thereupon become due and payable-immediately or on
demand, at the option of the Mortgagee, as & part of the debt secured hereby, and may be recovered and

collected hereunder. . i

. The covensnts herein contained shall bind, and the benefitadfie cdckntagéo shall inure to, the respec-
“tive heirs, executors, sdministratogs, successors, and assigns o h*fi hereto. Whenever used, the
" singulsr number shall include the plural, the plural the singular; and the use of any gender shall be applis

oable to all genders,
" Wiriess  my hand(s) and seal(s) this th duyz April 19 L3,
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thed, ie’hlod’, and delivered in presence of : ¢
A <Ewell A Fergusor
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STATE OF SOUTH CAROLINA
COUNTY OF GHEENVILLE

Personally wppeared beforeme  Marguerite B, Bagwell | _

and made oath that ho saw the within-named Ewell A. Ferguson .
sign, senl, and a8~ hiog . act and deed deliver the within deed, and that deponent,
with Patriok C. Fant - witnessed the executjon thereof.

fiworn to and subsoribed before me this 29th dayof - April
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