Matt Howell Church- Financing« cos
5 ¥ : . S .
7 ) CHURCH BON]? ISSUE RESOLUTION 600 920 PAOtSJ;Ug
Ciurch: Lee Road Baptist Church E B o .

Gity:-... Greenville . '
County: Greenville s... State: ..S0outh Carolina Amount of Issue $.805000400 .

Interest Rate of Bonds .. % Serles N "# 1 Issue Date Decgnber 1, 1961
Amount o Weekly Deposit for Amoritization $..168,00. 3% years,.
Paying Agent

! o ]

Be It Resolved, that Ehe above-named Ch“.rch heréinafter referred tofas the Maker, hereby authorizes imptoving the above de-
seribed property as follows:

SECTION 1. . )

The Maker hereby adopts the plan of bond dnancing recommended by the Matt Howell Church Financing, of Waynesville. North Carolina,
and retains the gervices of the Matt Howell Chutch Financing, of Waynesville, North Carolingj in the promotion of coupon bonds in the above
stated amount, which same shall be the unconditional obligation of the Maker without the individual Uability of any member or officer ‘of gald
Maker, and by this Resolution authorizes and directs the ssuance of sald bonds and coupons as more particularly set out hereinafter.

SECTION II. y
_The bonds shall bear the above mentioned issue date with interest coupons attached at the above mentioned rate of interest yer annum
payable semi-annually. They shall be numbered consecutively and signed by the officers of sald Maker and the corporate seal atfixed.

SECTION IfI. H

The Maker through its Treasurer shall deposit in the above named bank the amount stated:from-the first funds of the weekly receipts of
sald Maker, which deposits shall be made regularly and weekly into a Sinking Fund Account, beginning the first Manday after the date of issue.
for the purpose of paying the necessary interest oh sald bonds and the retirement of same as they mature, and if, for any reason, the deposit
made any week to the Sinking Fund Account is less than the minimum herein set out, that such deficlent amount shall be deposited on the next
succeeding week or weeks as expeditjously as possible so that the weekly @ its ‘will be ad te and sufficient to take care of interest pay-
ments and redemption of bonds on their respective maturity dates:

SECTION 1V,
The Maker shall sell the bonds at par and the monies realized from the sale of the same shall be used exclusively for the above purposes.

SECTION V. . .
The Maker shall carry adequate and sufficlent insurance coverage on its property, against all loss or damage o same.

SECTION VI N . )
The Maker agrees that during the term in which the bonds shall be outstanding that the above named bank or its successor shall aet as
depository and paylng agent, without trust powers or dutles. The said depository is hereby authorized :and directed to redeem the interest cou-
ohs and bonds upon maturhy from the funds on deposit in sald:Sinking Fund Accouni. However, nathing herein shall be construed as creat-
ng any trust or delegating any trust powers to the depository nottiimposing any duties of a trustce upon sald bank except for the maintaining
of the special bank account for the deposit of weekly funds and the honorlng of couponis and bonds when presented, The séle functlon of the
depository shall be thiat of maintaining the bank account for the Maker and honoring coupons and bonds when presented. provided there are

sufticlent funds in $ald account to pay same.

SECTION VIL | . ; ’

The sald depository shall be absolved of any and all lability in connection with the interest coupons and bonds of this issue one year after
the last bond shall have matured. After the maturity date of the last bond of this serles, or upon the recall of all the bonds of this issue, the
bank wili be authorized mad required to turn over to the said Maker the cash:then remaining on deposit and sald depository shall have no further
responsibility as to the re eemh\jz of any .other interest colipons or bonds of this issue: the obligation of redemption then being on the Maker ft-
self. Upon certificatl by the itory,. or th¢ Treasurer, that all deposits due to be placed in the Slnkl:& Fund ‘Account have been made,
all obligations hereunder on the part of {he Maker shall cease, except a simple debt evidenced by anﬁ, utstanding! bonds or coupons. Said ce
:tification shall be recorded as a satisfaétion of this instrument. The Maker will pay to sald depository the reasonable’bank charges that may
necessary and required to handle tRis account and to act as paying agent. If a vacancy in the office of depository shall occur for any reason.
snewl depository shall be desigfiated by the Maker for the henefit of the bondholders on the sarie basis as the designation of the originab

epos! g p :

SECTION VIIL

The Maker shall have the right to call in for redemption nn{ number or &ll of the bonds at any interest-paying date. without penalty.
Irrespective of the malurn{ date on the sajd bonds, by glving notice of such intention 1o redeem to the owner, provided the satd notice shall be
givel¥ in writing not_less than thirty (30) days before such redemptlon call, after which call date the interest on the bonds shall cease and the
church shall not be llable for any accrued interest after such call date. The written notice to the owner of record according to the Maker's Reg-
istry shall constitute ¥ood and sufficient notlce. Nothing herein shal} be construed as impairing the unconditional obligation on the bonds save and
except the stopping of interest beyond:the date shid bonds are called in for redemiption, after the above notice is given. When and as the inter-
est coupons attached to the bonds mature and -are pald by the sald Maker or be{' any person or corporation for the Maker or on its behal, they
shall be, cancelled. All coupons maiurlné before the sale of the bonds by the Maker shall be cut off. detached and cancelled by the Maker be-
fore the sale and delivery of such bonds.

SECTION 1X. -

The Maker’s Sccretary shall maintain a Bond Registry wherein the number, denomination, date of sale, purchaser’s name and address, and
date of redemption shall be noted. When the transferce of any bond shall notify the Maker of sald transter his name and address shall be
noted thereon. The Maker hereby reserves the right to issue other bonds under the terms hereof
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CTION X. ) . e
The Clerk of the organizalion is herebﬁ authorized and directed to?spread this resolution on the minut uf?)\he Or fon and have the

resolution recorded in the office: provided by law for recorglng of such Instruments in this coun(iy: and to furnish a true, complete and ceptified
gopy"of this resolution to the deépository named herein, and to furnish a copy to MATT HOWELL CHURCH FINANCING. of Waynesville;®North
arolina.

SECTION XI

SECTION XII.

The bond issues shall be liquidated beglnning months from the date of {ssue thereof and shall
at intervals of six months be retired in such reasonable anfounts so as to completely retire all of the bonds within a perfod of

Thirteen &f‘hon;e‘hm 1 ) years from date. A schedule of the bonds, showing the number and denominations to be
retired at stated intervals is shown on the teverse side of sheet.

Adopted in Conference‘on the ... 12 day o




