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quired after.defnult, the Mortgagee shi]l apply, nt the time ot"ae oommoncement of such procecdmgs orat . w
the time the property is otherwise acquu ed, the aingunt then remaining to erédit of Mortgagor under (a) of
paragraph 2 preceding, as a credit ofi the interest accrued und unpaid and Lho balance. to the prmolpnl then

remaining unpaid on the note secured hereby:; . 5 & . P
_ 4. 'The lien of this instrument shall remain i in full force and effect durlng any postponement or extLonslon of
the time of payment of the indebtcdness or any part thereof secured hereby.’ N : e

. 5. He will pay all taxes, nssessmenta water rates, and othier govommonml ‘or municipal ‘charges, fines, or
unposmons, for whiglisprovision has not been made hereinbeforo, and in default thereof the Mortgageo may pay
“the same; and will promptly deliver the ﬁ)ﬁicml receipts therefor to the Mortgagee. If tho’ ‘Mortgagor fails to . W
make any payments provided for in this section or any other payments for taxes, ussossmont,e, or the like, the
‘Morbgngee may pay the same, and all stims 80 paid shill bear intercst at tho ratd gpecified in the note hrst

described above froin the:date of such advance and shall be sccured by this mortgago . * ;

6. Upon the request of the Mortgnéco the Mortgagor th;}l ‘oxocute and, deliver a supj lernental noto or
_notes for the.sum or sums advanced by the Mortgageo for the alteration, modernization, improvement, main-
tenance or repair of said.premises, for taxes or asscasments agninst.the samo and for any oLhor _purposo author-
ized hereunder. Said note or notes shall be secured hereby on alparity with and as fully as if the advance

v1deng,ed thereby were included in the note first described above. Snid supplomental note or notos shall

bear interest at the rate specified in the note first described above and shall be payable in npproxmmtcl}& equal
" monthly payments for such period as may be agreed upon by the creditor and debtor, Iailing to agreo’on the . s

maturity, the whole of the sum or sums o advanced shall be due and payable thirty (30) days.after domand "

by the cred:t,or In no event shall the m umty extend beyond the ultimate anunty of the noto first described

above. | 5 4

7. He will keep the pmmnaes in a8 gfood order and condition as they are.now, wusom\b]e wear (y\d toar
excepted, and wﬂl not commit or permit jany \vuste thereof. .

A}

8. He wn]l contmuously maintain hn(md insurance of such typo or types and umouuta a8 Mortgageo may
from time to time require, on the improvements now or hor eafter on said premises, and exeept when payment - -
for all such prcmlums has theretofore bm}n made under (a) of paragr uph 2 hereof, he will pay promptly when
dueany premiuma therefor. All insuraice shall be carried in companies approved by the Mertgageo and the
policqba and renewals thereof shall be hd«] by the Mortgagee and have atiached theroto loss payable clauses

in" favor of and in'form ucccptﬂble to thd Mortgagee. In event of loss Mortgagor will glvo immediato notico
by. mail to the Mortga gee, who niny mukte proof of loss if not made promptly by Mor tgagor, and each isur-
ance company concerned is hereby authorized and_directed to malo payment for such loss dircotly to the
. Mortgagee instead of to the Mortgagot and Mortgageo jointly,"and the insurancoe proceeds, or any part &
thereof, may be applicd by tho Mortgagee at its option cithor to the reduction of the indebtodness horeby, ;
secured or to the restoration or repair of the pxopcrty danaged. In event of foreclosure of this mor tgago, or
other transfer of title to the mortgaged property in oxtm(,umlnn(mt of the indebtedness secured lmlqby, all.
- right, title and interest of the Mortgug r in and to any msumnco policies then in foreo shall pass to the'
purchnscr or granteo. o

19, He will not oxecute or file of ('oul any instrumeont . which imposes a msu wtl(m upon the sale or . 3
‘pnncy of the property d(ua( ribed herdin on the basis of raco, color or creed, ’

¥ 10. Ho horeby assigns nll tho rents, lésuos and profits of the mongngo(l pwmmou fmm and aftor uny default

hereunder, and should legal proceedings ‘I)c instituted pursuant to this iustrumeht, then tho Mortgagoo shall

have tho right to have a receiver appointed of the rents, issues, and profits, who, aftor dedivting all charges

and expenses attending such proceedings| and the execution of his trust as receiver, shall apply the msuluo of

the rents, issucs, and profits, toward the payment of the debt secured hereby. ;
It is agreed that the Mortgagor shall hold and enjoy Llw premises above conveyed until there is a default

under this mortgago or in thé fote. sccurped horoby. if tho Mortgagor shall fully perform ol tho terms, coh- °

ditions, and covenants of this mm‘lgngu, and of the note secured horeby, then this mortgago shiall be null nd .

void; otherwise to remain in full foree and virtue, If thore is 0 dofault in fny of the terms, conditions, or

covenants of this mortgage, or of the note seeurdd hucby, or if the Mortgagor is adjudicated bankeupt or mado -

defendant in a bankruptey or receivorship plom-(-ﬁmg then, at tha option of the Mortgages, all sums then

-owing by the M()rlgugor to the Mplt;,n;,m shall hu( omo immedintely due and payably and this morigage may

~ be foreclosed. . The Mortgagor waives thoe benefit, ‘of any appraisemont laws of the State of South Carolina,

Should thé Mortgafee.beconie a party to uny suil involving this mortgage or the title Lo the premises deseribed

herein (excluding legal proceedings instituted for foreclosure or for the colleetion of the dobt secured hor eby)

all costs and expenses reasonably incurred by the Mortgageo, and a reasonablg'sttorney’s foo, shall be secured >

hereby and shall become due and payablo thirty (30) days after demand. Bhould any logal procoodingsiho .

instituted for the foreclosure of this mortgage, or should thie debt secnred heroby or any purt thereof be placed

in the hands of an nttomoy at law for collection by suit or otherwise, all costs and exponses,-including con-

tinuation of abstract and;a reasonable attorney's fee, shall be decured hereby, shall bocome (lua .and payable

liately or on dcmund" and may be recovered nnd collected hereunder. . AR

Title 38; Umted States Code, and the Regulatxons msued therounder shall govern the rights, duties and
liabilities of the paltnes horeto, and-any|provisions of this or.othér instyuments executed in connection with 2
said indebtedness which are inconslstent with said Title or I{eghlatio'ns are hereby a,mendeds.and supple-
mented to conform ther eto .

“The covenants herein cor ned ﬂhﬂ Jl bind, and the: bcnchts and nd\'untngm shall inure: g,o, Lhe respoctive. -
heirs, executors, ndnumstrulms, siiccessdrs, and assigns of the parties heretoy Whenever uscq, the singular
“nuinber shatl includs the plural; the:plura 1 the. singular, the uso ol.any gender shall be'applicablo to all gondors,
" and the term “Mortgagee”. shnﬂ includo’ a%ny payce of tho mdebtcdnuss hereby secured or any Lmnsfm‘oc Lhex uot‘ .

whether by opexumou of law or Obhorwgsﬂ .




