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¥ The Mortgsgor eevenants and atress a8 follows : LR

# 1. That he will premptly pay the principal of and interest.on the indebtedness evidenced by the said o
note; at the times and in the mannér therein provided. _Privilege {8 reserved to pay the debt in whole, .
. or in"an amount equal to one or more monthly payments on'the prin¢ipal that are next due on the note,
_on the first day of any month prior to.maturity ; provided, however, that written notice of dn ‘intention
to exercise such privilege is given at least thirty (80) days prior to prepayment,\snd provided, furthér,
- that in the event the debt is paid in full prier to maturity and at that time it s insured-under the pro-
visions of the Natioria] Housing Act, he|will pay to the Mortgagee an insurance premium charge of dne -
- per centum (1%) of the original principsl amount thereof, except that in no event shall the adjusted pres
_mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
i " had continiied to be insured until maturity ; such payment to be applied by the; Mortgagee upon its obliga-
tion to the Federal Housipg Commissioner on account of mortgage insurance.

. 2. That, toge her with, ‘and in ad(iition to, the monthly payments of principal and interesat payabie
unider the-terms of the note ‘secured hereby, he will pay to the Mortgagee. on the ﬂrst day of each month :
until the said note is’ fuiiy paid, the follewing sums: ’

(a) An anidurit sumcient to provide the ho‘ider hereof with funds to pay the next mortga 4 insurance premium if this
{nstgyiment and the note secured hereby arve insured, or a monthly charge -(in lleu ‘of a mortgage msurance pre-- -

mium} if they are held by the Federui 'Housing Commissioner, as {oilows~ e

(i) If and so long as said note oi even date and this instrument ate msured or are remsured under the provi- -
. ,slons of the National‘Housing Act, an amount sufficient t9 accumulate in’the hands of the’holder one (1) -
month prior to its due date tho annual mortgage insurance ‘premium, in order to provide such holdet with

funds to.pay such premium to the Federal Housing Commissionér pursuant to the National Housmg‘ Aect, 7,
as, umended, and applicable ilegulations thereunder or . . L

(11) If and 8o iong ag said note of even- date and this instrument aré held’ by the” Federal Honsing Commis- .
Bioner, %vmontiliy charge ( iq liet of a mortgage insur ance premiuin) which shall be in an amount equal -
to one-twelfth (}4a) of one-half- (14) per centum of the average outstendmg b'ilpnce due on the note com-

puted without taking into account delingiiéncies or prepayments, C

policies of fire and other hazard insurance covering the mortgaged property, plus.taxes and assessments next’ . ..o

due on the mortgaged property (all ps estimated by the Mortgagee) léss;all sums- aiready pald therefor divided .-

by the number of montha:to clapse i?ei’oie one (1) month prior to the date when such ground rents, premiums,

takes, and assessmonts will become tle}inquent, such sums to be held by Mortg agee in’ trust to pay said ‘ground:

rents, premiums, taxes, and special | ;assessments und . - . P g -« .
(o) All payments mentioned-in the two pl}zcding subscctions of this paragiaph and to be made under the’

*(b) A sum equal to the ir:und rents, if- ahy. noxt due, plus the premlums that will next become ciue and payable on-

note secured hereby. shall be added together and the aggr egnte amount the shali be ,peid by. the Mortga i
each month in a singic puyment to be applied by the Mortgagee te the followmg Jitehn '}\he order set forth

(x) premium chui‘ges undei‘ ‘the tontract of - insuruncs with the Federal’ HOUSIV . v»tSmmissloner& or:mon

- charge (in iieu of mor tguge\insumnce premium), as the case may bey . : -
(11) taxes, special nsscssments, ﬁrc and other hazard insurance premlums, -
(1i1) intorest on the note, (secured l\ereby, and i

(xv) amortization of the principa‘] of said note.

: Any deﬂciency in the amount of any such uggregste monthly payment, shall, <unless made good by the Mortgago -
piiox ito the due date of the next sueh payment, constitute an event of default under this mortgage The«M Tt- !
" gagee may collect a"“late charge” not to exceed two cents' (2¢) for each dollarx'($1) of each payment m ﬁf 18T

o teen ( 6) days in arfiears to cover the extra expenge involved in handlmg delmquent paymen
N

. -8, if the'total of the Payments j
*/ axceed the amount of payments a
premiums, as the case may be, such:'exc s shall be credited by the Mortgagee on subs
be made by the Mortgagor. If, however, the monthly payments made by the. Mort gor und__
paragraph 2 preceding shall not be suﬂicient to pay taxes and assessments and insurance premiums;iwhen
_ the same shall becomé due and payable, then the Mortgagor shall pay.to the Mortgagee any amoynt neces-
sary to make.up the deﬂcisncy, onor before the dadle when payment of such’ taxes, gsségsments, or iﬁ'sur-’ :
i ance premiums shall be due, -If at-any time the Mo rtgagor shall tender to the Mortgagee, in- accordance’
‘ 0-8ec red hereby, full: psyment of the- entire indebtedness represented

: thereby, ‘the: Mort agee.shalii
. . Mortgagor’ q,li payments made un or the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not hecome’ obligatedto ipay to ‘the Federal Housing. Commissioner, and: any balance remaining ‘in
the funds aceumulated under the provis ons of (b) of paragraph 2 hereof, - If there shall bé:a default
under. any of~ the provisions of this mortgsge resulting in'a public sale of the premises covered hereby, or

- e tiinevthe property is;ao he rw
~remaining in the funds accumuisted un«ier (b) of paragraph 2 preced

" . of principal then remaining unpaid un er the note gecured. heréby]
] ments which shaii have been made under (a) of paragraph 2

v pr mptly, geliver the_oﬂicia receipf therefor to the. Mort—,
any. payifients. provided. for in this sect;o othe \ents.:;
[ rtgegee may pay'the game, angd all sumns so p h S

_, hereby froxn the date of such edvance and shall be secured by S

5%

for taxes, assessments,;
est at the rate set: forth:

this mortgsze. - St B . -
g ,
'I‘hst he will keep ? premisss in as' good order and condition as they are.-now and wiil not commi b
or permit any waste thereo Cow =

remnable lwear and. tear excepted




