‘l. 'nm he wﬂl pranpﬂy pay the in-inclpal of md lntewt on. the lndebtodnou evldmeod by the sald
note, it the times and in the manner glm%in provided. Privilege is reserved to pay the'debt in whole,
or in an amount equil to one or more monthly payments on the ‘principal that:arve hext-due on.the note,

* on the firat day of any month prior to maturity; pro swided, however, that written notice of ‘an intentlou

t Joas tbirty (80) .days prior to prepayment; and, provided, furthey)
rjor to maturity and at that time it Is insured under thé pro-
2 -wil puytotho Mortgages an’ instraneq; premium charge of one
per centum (1%) ot the orizinul prlnc al anount thereof, except that in 1o event shall the adjusted pre-
mium axceed the sggregate amount of premium charges which would have baéh payable it the mortgage .
had continued to be fnsured until maturity ; such payment to be applied by the Mortxaceo upon {ts obliga-
tion to the Federal Housing Commluio:mr on account of mortgage imuunoe. .

£ 2, That, together with, and in addition to, the monthly payments of prlncipal and intmut payable
under the terms of the note sectired hereby, he will pay to the Mortmgee on the first day of each month
until the said note is fully paid, the following sums:
(a) An Amount sufficient to provide the holder hereof with !\mdl to,pay the\next mortgtgv {nsurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortga Ansurance pre-
mium) {f they are held by the Fedcral Housing Commlulonor, as follows: .

" () If and so long as said noto of even date and ﬂ\in instrument are imured or are reinsured under the provi~
slons of the National Housing Act, an amount sufficient to socumulate in the hnnds of the holder one (1)
month.prior to its due daté the annual mortgage insurance prémium, in order to provide such holder with
funds'to pay such premium to tHle Federal Housing’ Commfuloner pumumi to the Nstlonsl Housing Act,
as amended, and npplmblp Regulations thereunder; or ]

(1) If and so long as said note ot even date and this {nstrument are held by the Fecf;ul Eﬁuﬂng Oommls-
sioner, & monthly charge (in lieu of a mortgage {nsurance premium)- which shall be in“ah amount equul
to one-twelfth (Ys) of orié-half (%) per centum of the average outstanding balance due.on the note eom- j
_ puted without taking lnbo account delinquencies or prepaymenta. s .

(b) A sum equal to the ground rents, if any, next due, plus the premiums that- wlll next, become due md ‘payable on

* policies of fire and other hazard insurance covering the morfgaged: property,. plus taxes and.assessments next /\J _

due on the mortgaged property (all as estimated by the Mortgagee) less all suins alyesdy paid therefor divided

by the nuniber of months to elapse before one (1) month prior to the date when such ground rents, premioms;.

taxes, and assessments will become delinquent, such sums to.be held by Moztgugee in trust to pay said ground
t wnu. pmnitfms; wu. and speclal uaeumenw and

paymen to be msdo unger the
reof shill be paid by the' llortgagor
the order ut forth’

{0) All pnmqn ! Lmentloned in the tv/o preudlns mbsectlom "6t this pn;ngn hi
ote secured hereby, ahul) ef! togethér and the aggregate amount
eacl; month {n'a single pa\jmént be npplled by the Mortgtgeé to' the fo lowing te

(1) rpremiqm charges. under the contract of humunce wi } AR hgiopex;,, gr,.gg.gggllm, ,
charge (in leu of' mortgtge {risurance pren‘llum), a4'the ease mnfbe L TR
T {xr) taxes, speécial uneumenta, fire and other hqu-d hﬁmnneo premiuml-
~(m) dnt@mt on the-note secu. | hereby; and .

(lv) amortfutlon of the prlnc(pnl of uid note, -

B AAny deﬂctency in the amount of any such aggreg-te monthly payment, shall, \mleu mude ‘good by the' Mo gor
prior to thé due date of the next zuch paymient, constitute an event of default under this morigage: - The Mot
gagee may collect a “late charge” not to excoed two cents (2¢): for each dollar ($1) of éach payment more: thw .
fifteen. (16) days in arrears to cover the extra expénse involved in handling dollnquent plymenu. N

8. If the total of the puymantl made by the Hortgagor under (b) of paragraph- 2. proeodinc shall

. exceed the amount of payments aily made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, nuch cess shall be credited by the Moz ee.0n n;blequqnt pnymentq to
‘be.made by the. Mortgmr If, ‘however, the monthly payments made by . und

.. paragraph 2 p: shall not be suﬁicient to pay taxes and assessments a niurq;} emjums, when
the aame shall become dug and payable, then the Mortgagor shall pay to.the l(ortngvp;py amount neces: -
_ sary to make up the deﬁcleney. on or before the date when payment of such taxes, asseasments, or insur-
ance premiums sliall be due: If at any time.the Mortgagor shall tender to the Mortgagee, rdance
with the provisions of the note secured hereby, full payment of the entire indebtedness :rep nted
thereby, the Mortgagee shall, in qomputing the amoiintof such indebtes “eredit t , unt of th
Mortgagor all payments made under. the provisions of (a) ‘of paragra ’ '
has not become obligated to pay to the Féderal Housing Commissfoner,
the. funds accumulated under the provisions of (b) of paragraph 2 hereof. = If there shiall b ,
under any of the provisions of this mortgage resulting in a public sale of the premises covered 0!
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of .the com-
mencement of such proceedings, or at the time the property is. o@herw’iqo acquired, the. balsnce-then
remaining in the funds accumulated under (b). of pardgraph 2 ig, 88 A credit agafnst the amount
of principal then. remaining unpaid under the note secured hersby,, and ghall: properly, adjust. any’ my-
ments which shall have been made under (a) of paramph 2.
4. ‘That he will pay all taxes, nuewnents, water rates, and other zovernmenhl oF ‘munieipal charges,
nnes, or impositions, for which: provﬁion ‘has not been. nude hereinbofore.“‘ind in default thereof the
rtg‘nge may pay the same; snd th :t he will promptly deliver the official-recéipts the
the Mortgagor fnil- to. make any payments provided for in this; :section or anf other paymenta
for taxes, nue:g:énb or the like; the Mortgagee may pay the same, and all sums 86 pal
eat at the rate sdt forth in the note secured hereby from the date.of luch advance and shall secured by

thhmortnse P

f /That he will keep the premises in as good order and condition as they m now and will not cammit
or permit any wute thereof, reasonable wear and tear axeephd. .
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