* oh the first day of any month prior t

1. 'I‘h:thewmpmmpﬁymﬂm r "‘,pnloflnd intenst on the indebbadnen evidenced by the said
nohe,ttfhetima:andinﬂmmmner edein provided. Pﬁvﬂmhmervedhopuythedebﬂnwhole,
or in an amount eéqual o one or more onthly payments on the principal that are next due on the note, :
mtunty.mmded. Iwwnor, ‘that. writhn notice of ahi intention
to exercise such privilege is givenat le ﬂxirty( ). days.prior to' prepayment;’ and, provided, further,
thztinthesventthedebtilpﬁdin 1l prior to £ Aaturity and at that timg it is insured under the pro-
visions of the National Housing' Aet, he wmw to the )lortg‘gcqo an %unee pranium .charge 6f one .
per centum (1%) oi’theorlsinnprin pal amount thereof, extept that in eht shall the adjusted pre-

mium exéeed the te amount of premium charges which would have betn payableé if the mortgage ¢

had ¢ontinued to be ir until matui ty; sich payment to be applied by the Mortgages upon'its obliga- - -

tion to the Feederal Housing Goxmniad er on account of mort:ace insurance,

" st 2, That, bonﬂ\te:?wiﬂx and in addiilon to, the monthly wmmh of principal and interest payable
under the termy of the note sécured hereby, he will pay to the Mortgagee, on the first day of each month
until the sald note is fully paid, the following sums; -
{a) An amount sufficient to proyide the holder hereof wﬂh f\mdn to pay the nax; moﬂm inmrnneo premium if this
instrument and the note secured Hereby are insured, or a monthly c:hm-gd‘3 (in lieu ot 4 mortgage insuranée pre-
%, mium) if they are held by;the Federal Houxinx Coinmissioner, Il {ollown‘ . .

(1) ' If and »0 long as said note of even dute and this imtrument are !nmred or are reinsured under the pmvi-
. sions of the National Kouy Act, an nme\mt sufficiént to accumulate in the hands of the holder one (1)
rhonth prior to §ta due date the annusl xﬂortzagn insurance premium, in order to provide such holder with
funds to pay such premium t6 the Federal Housing Commisstoner pursmmt to the National Housing Act,
an amiénded, and applicable ch\xhﬁonl thereunder; or %

{11} 1f.and a0 long as sald note of even date aifd this instrument are held by tho Federal Houllng Commis-
a?ne' “monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
‘one-twelfth (M) of one-half (%) per centum of the average ouuhnding balance due on the note com-
puted without taking into/account delinquencies or prepayments; . I
£(b) A sum equal to the ground rents, if any, next due, plus the premiums that wlll next; beeome due and payable on
policies of fire and other haiard Insurance covering the mortgaged property, plus uxeq and assessments next
due on the mortgaged property (a1l as estimated by the Mortgaget) less all Phiy already: pud therefor divided:
by the number of months to elapse before one (1) month prior to the date when sich ground rents, premiums,
taxes, and ass ents will b delinquent, such sums to be held by Mor(gagao in trust to pay said ground
rents, pmn\uml, taxes, und |bocm assessments; and

{¢) All payments mthtloned in the two preceding mbaictiom of thin panxnph lhd all‘ paymén! ; to be made \mder the

note secured hereby shall bs addéd toguther and the aggregate amount thereof: ahall bp 13 by the Mortgagor
each month in'a single pnyment to be applied by tho Mortgtgéo to the following lteml in the order set forth:
&

(1) premium charges under the contract of {nsurance with Q.he Federul Hounlng Commluloner, or monthly

ehargre (in leu of mortgage insurance premium), as the case iiay be; i A
(11) taxes, special assessments, fire and other hazard insurance premiumn' ! R P
;{ur) interest on the note socuned hereby; and ' R i e £
- (1v) amortisation of u\o prlntLplI of said note. TP

Any deﬁclendy in the nm«b\;nt of any such aggregate monthly payment, shali, \;nleu made good b the Mortgagor
prior to the due dats of t,he niext such payment, constitute an event of default \inder this mortguge The Mort-
gagee may oollect a "hté ‘charge'! not to exceed two cents (2¢) for each dollar;($1) of each payment more than
fifteen (15) duh in lt!’e“‘t (',o cover the extra expense involved in handllnx dellpquent piymenta ik

8. I the total !thewm "h .
exceed the amount of paymient: ‘actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the cape may be, stich excess shall be credited by the Mortgagee on subsequent paymants to.
be made by the Mortgagor. ‘I, however, the monthly payments made by the Mortgagor under ) of . |

paragraph £ preceding shall not be sufficient to pay taxes and assessments and {nsurance premiums,™ vhen *

the same shall becorne due and. pxyable. then the Mortgagor shall pay to the Mortgagee any amount neces-

sary to make up the deficiency, on-or before the date when payment of such taxes, assessments, or {nsur-

ance premiums, shull be due. ‘If At y.time the Mortgagor shall tender to the Mortgagee, in accordance
+ with the provhlonl of the ny ‘hereby, full payment of the entire indebtedneas’ represeneed
thereby, the Mortgagee shall,’ com uting the amount of such indebtadneu, credit to the account of the
Mortgagor all payments made under|the provisions of (a) of paragraph 2 hereof which the Mortgagee
has hot become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds’ uecumuuted under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises €overed hereby, or
it the property is otherwise acquired after default, the Mortgages shall apply, at the. time of the com-
mencement of such proceedlntl, or at the time the property is otherwise acquired, the balance then:
. remaining in the funds accumulated nder (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining ‘unpaid under the note secured hereby, and shnll properly adjust any pay-

mentz which uhqll lave been mnde un er (a) of paragraph 2

| 4. Thathe will pay all taxes, ¢
ﬂnu. or {mpositions, for which pro
- Mortgagee may pay the same; and {

anta, water rates, md other govemmental or municipal charges,
fon ‘hasinot been made hereinbefore, and in default thereof the
t he will promptly deliver the official receipts therefor to the Mort--

" gagee. - I the Mort#lzor fails to'm e any pn enta proyided for in this section or any other payments

for taxes, assessments, or the, like, th ‘Mortgagee may pay the same, and all sums s0 paid shall bear inter-
eat at the rate set forth in the note ; ured hereby from the dnte of auch advance and shall be mured by

ﬂgsmortcm

B.Thuthewillkeepthep, :
or permit any waste thereof, reaso: ,lewearandtearexoepted. v : ¥

A g‘s"‘ «

i

. ih as good order and conditlon as they are now: nnd will not comg}t : ‘




