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"Should the Veterans' Administration fail or refuse to issue its
guaranty of the loan secured by this- instrument under the provisions
of the Servicemen's Readjustment Act of 1944, as amended, within kS
sixty days from: the. date:the loan would mormally become el:l.g:l.ble

for such guaranty, . the mortgagee herein-may, at’ its option, declare’
all sums securéd’ hereby iunledihtely due’ éhd paydble.'{' '
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ingula _(the said propqrfy uhto the Mortgayee, lta suwessors and assiél.s forever.
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TheMortgngor oovéna.nts tliat be i lavffully be'lteli of the pretnibe# heremsbdw HésoriMd ln fée éunplé‘ abeoluter:

(or mich igther estate if axy, ae’id stuted hereinbefore);:that he has ‘good, right; and:lawiyl authority:to sell, tonvey,
or encumber the sams, and that the premises are free and-clear:of all diens m\deeneumbranqes whateoover-exoept as- , -

herein ofherwise recited.- The: Mortgagg further covenants to warrant and forpyer dqupd all anq singular, %lle

pwngﬁq a8 hermnoonveyed, Nuty the Mortgagee foxever, from nud asainst the Mortgégonand all pemo}m wl;omsoever

- Iawiully dlai e same Or any part thereof.

The Mortgago; covenants and | agrees as follows
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1. Heé will, pmmptly pay t.he prlncipﬂ of nnd interest ‘on the mdebtedneaa evidenced byxthe*mld note, at the,. g

time and in,the manner therein provided. +Brivilege is-reserved to prepay; at any time, without premium. or-fee, the

entire indebtedness orw pqt,,t.hemof not less. than the m_;ount. of ong, installment, or one lmpdrgd dollara (8100. ;

whioheverlaless. , » Loepem o ‘:._ e AL
2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note secured Hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully

paid: ’ 5,

A sum equsl to the ground rents; if any, next. due, plus the premiums that will next: become due snd payable

i - on polictes of fire'annd other. hazard insurance covering the mortgaged property, plus taxesand assessments

next due on the mortgaged:property (all as estimated by the Mortgages, antl:ofswhich the Mortgagof is

notified) less all smims already paid therefor divided by the'number of months to elapee-before one nionth
prior to the date’ ‘When such ground rents, premiums, taxes and assessments will become delinquent; such -

- sums to be‘held by Mort.gagee in trust to pay sdid ground rents, premlums, taxes and smciul aaaessments.

ce premism ead m
ded slsewhers -heq

“The aggregate of the-amounts payable pursuant to subparagraph (a) and those payable on the note aecured
hereby, shall be paid ina single payment each month, t0 b® applied to the following itema in the order
stated: e o

4] taxas, spéoiﬂl assessments, fire and other hasard insurance premiums, '

(11) interest'on the riote seoured héteby; and

(1) amortikation of the prindipal of said note. : :
Any definiency in the amount of such aggregate monthl'y ‘payment; shall, unless' made good by the -
Mortgagor prior to the due date of the next suchpayment, constitute: an‘ event ‘of -défdult under’ this:
mortgage. At Mortgagee’s option, Mortgagor will pay: & “late “charge” not excesding four per
centum (4%) of any installmeit when paid more thar fittéen (15) days after the due date thereof;
to cover:the éxtra expetiss involved in handling delitiquént payments, but such “late charge"’ sluill
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured heroby,
unless such proceeds are suffidient to discharge the entire indebtedness and all proper costs and

" expenses secured theieby. © o ' o
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and until such thne the hezard in

1t Is understood and agreed that the notehuldsr wsives the monthly pryment
on account of hazard insurance premiums and iaxes in the manner provided

In this instrument untit tho nols'.oicer shal in. wring require such

shall be paid by the undersigned as pf

payment,

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If, -
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the.Mortgdgor shall pay to the Mortgagee any amount necessary to make up thé deficiency. Such

- payment will be made within thirty (30) days after written notice from the Mortgageo stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing- ﬁhe amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remammg under the provisions of (8) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or:if
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