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© 'The Mortgagor covenants and agrees as followst
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jas.may b requiréd from time 14 time by, the Mortgagee: against Jobs by fire’ and. ahy> Gthéx hexardp! spdiified by
-Mdrtgagee, In g5 amount not Jess than the mortgage:debh of (nsuch-amounta aa mayshe required-by: the Mortgages,
‘and in companles accepiable to it, and that,all sych poligies dng redply m&{go?ﬂw b mﬁ the Mortgagee
4nd have.dttached -thergto Joss paysble dlauses in favd® bf and inlforim Beceptible to; thd!Mortgfide, anll that he
E’J{f pay all ’S;ergeum:dherzrdorwnm umma th;t hé dgés hereby agsigh’to 16 Morfgaked’
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8. That he will pay, when due, all taxes, public assessments, and other goversiriental of ""ﬁxuhiblpél chakjés,
fines or other impositions against the mortgaged premises. )

4 8. That he wﬂl%omply with all.governmental and municipal laws and regulations atfecting the mortgaged
premises, ‘ .

7. That, at the option of the Mortgagee, this mortgage shall become due and payab< forthwith I the
Mortgagor shall convey away sald moggaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, it the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (15) days
without the written ¢onsent of the Mortgagee.

8. That he hereby assigns all rents, {ssues and profits of the mortgaged prenises from and after any default
hereunder, and agrecs that, should legal proceedings be instituted pursuant to this instrument, any judge having
jurisdiction may, hambers or otherwise, eppoint a receiver of the mortgaged premises, with full authority to
take possession of mortgaged premises, and collect the rents, issues ahd profits, Including a reasonable rental
to be fixed by the Court In the event sald premises are occupled by the mortgagor, and after deducting all charges
and expenses attending such proceeding and the execution of his trust as recelver, shall apply the residue of the
rents, issues and profits toward the payment of the debt secured hereby.

8. If there is a defsult in any of the terms, conditlons or govenants.of this martgage, or of.fhe note secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreglo of this mortgage, or should the Mort%agee become a party to any suit involving tlris Mortgage
or the title {o the\ premises described herein, or should the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or otherwise, all vosts and expenses incutrediby the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fullv perform all the térms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in: full-foree and virtue.

11. The covenants herein“chl;ained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singulsr, and the use of any gender shall be applicable to all genders.




