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8. That, together with;-and in’ addlﬁon o, the monthly payments of prino{pal and lntﬁrest paygble under the
terms of the note secured hereby, he.will p pay to the:Mortgagee, on the first day of-éach‘motith, untl the. lridebted~ -
ness secured hereby is paid in full, & sum equal to one-twelith of the annual taxes, publio assessments afid insur.
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7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premlses f:om nn gio- :
fault hereunder, aind ‘should legal piocéedings bé inistituted pursuant to this instrument; then the ortgagee sbsll e
have the right to have a receiver appointed of thie"rénts, Issues, and profits, who, after deducﬁng dll‘chargés and
expenses attending such proceedings and the execution of his trust s recelver, shall npply ihe resldua of the rents, :
issues, and profits, toward the payment of /the debt secured hereby. £

8. That, at the dption‘of the Mortgiges, this mortgage shall become due gl payablo forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall beco : in any other persan in any
manner whatsoever other than by death of the Mortgagor, or, in the case of & Bt ction loan, if the Mortgagor
shall permit work on the project to bocomo and remain interrupted for a period-of fiftesn (15) diys without the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enjoy the premises above génveyed until thete 1s a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and, of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there Is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings he instituted: for the foreclosure
of this mortgage, or should the Mortgagee become 3 party to any suit involving this Mortgage or the title to the -
premises described herein, or should the debt securédd hereby or any part thereof be placed in the hands'of an_
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part ‘of the debt secured thereby, and gay be recovered and collected hereunder.

10. The -covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors. administrators, successors, and sbsigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be apphcable to all geudars
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WITNESS my hand and seal this 16 day of - May . : 19 6 3.
Signed, sealed, and déllvered 7759/14#— A < _(SEAL) -
in tl;e_presence of: 7/ Luﬁ C. . i 7 -(SEAL)




