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v 6 'rm he wlll keep th impro\(emente now existinz or' hereafter erected on the mortgnged prop-
erty insured as may be required: from time to. time by the' Mortgagee: ‘againat loss by fire and other
hasards, casualties and. continzenclef in such amounts and for such-periods as: ‘may be required by the.-
Mortgagee and will pay promptly, when due, any premiums: oni such insurance provision for payment of
which"has tiot been iade: hereinbefore. Al insurance shall:be carried:in companies approved by the
lﬁ;rtzezee and the policiel and renewals thereof shall be held by the Mortgagee and have attached thereto-
loss payable (2;;1:“ inﬁfavo ' e,nd in form accepteble to‘ the Mortgazee In event of loas Mortgmr

ance prbceede or any part thereof, nhy be applied by the Mortgagée at its option either to the reduction. .
of the indebtedness ‘hereby secured or to the resfoi'etion or repairiof the' property demazed In eventof .
foreclosure of this mort gage or othe trmfer of ‘title to the mortgazed property in. 'extinguishment of
the indebtedness secured hereby. all t, title'and interest of ‘the Mortgmr in end to my {neurence
pollciel then in foree shall peu to the purchaser or grantee, ) ,

", Thathe hereby ullgns all the rents, issues, und proﬂte of the mortzmd premises n anghiafter
any default-heretinder, and should proceedings be instituted pursuant td this inltrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deductinz ali chiarges and expenses attending such: :proceedings and the éxecution of his gruet as recefver,
shall spply. the reeidue of the renta, issues, arid proﬂte toward the peyment of the debt eecured hereby. '

-8, The Mortguor further 4 that should this mortzece snd’ the note secured. hereby not be
eliglble for insurance under.the: Netibnel Ho Act-within 90 days: from. the | date hereof (writ-.
‘ten statement of any officer of the P eul Housing Adminlstration or authorized ezent of the Federal
. ‘Housing Commissioner dated subsequent to the S&1d “time from the date of this'me i'tme, declining to
* ~insure said note and this mortgage, béing deemed eoncluaive proof of such. fnelizibility)‘"" the Mortgagee or .
the holder (}t the note may, at itl option, declare all sums secured: hereby 'iminediately due nnd peyeble. '

R, 'l‘he Mortgagor covenants and agrees that so long as this mortgege and. thé said note socured:
‘hereby are inisured under the provisions of the Nntloml Houelnn*Act he will not execufe or file for record
any lnetrument which imposes a restric : ortg roperty on the
bu!l of rece, color, or creed, Upon, ny violation of this undertaking. the Mortee at ite option. :

peid 'of the debt eecumd hereby immedietely Que end peylble.

L It ll meed thet ) ’Mortgmr shall hold and ‘enjoy the pmmhel above convey
default under;thil mortgage or in thh note secured hereby. ; It is the true mean :
that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
__of the. note eecured hereby. that then this mortgage |hsll be ut_terly_‘nun and void; of,hergl,e: :&.remn:: -
€01 mo!

"foe.lhullthore.l!pbn ecome | : im oren
,u'_pertof’thedebtucuredhereby.mdmey reeoveredend7’

cqveilants herdhreonmnedlhellbind and tho benits and ummmu e :
ti ) halrs, exécutors,: tdminhtretore) successors, and' asaigns of the parties hereto. ‘Whixiever used, the FE R
nwunmrmmludommuku.mplww.-mmm andtheuuofenymderehdlbeappll-j L
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