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" absolute, that:he has good-right
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. Mortgagee all such policies, and that all such.policies and renewals: thereof e held by the Mortgagee arid -
7 have-attached thereto loss 'pfiy'abIe_; guslés;.in'favot;of; «aud in form acceptable to the Mortgagee. . ,
" 4. That he will'keep all improvémients now existing or. herdafter erected vipon-the mortgaged property :in+*.
good repair, and, in'the case of a copstruction loan, that he.will.continue-constriiction until:completion without
interruption;, and should he fail to-do s, the Mortgagee may,; atits option, enter updi said premises; makéwhat:
ever repairs are necessary, fiicluding the completion of ‘any construction work uriderway, and charge the:expenses
for such repairs or'the completion bfjé‘uc%h cdnstiuiction to the moitgagedebt; - -~ .. .. - . -
5. That the Morigagée may require the maker, co-maker 8 endorser-of any,indebtedness gagured héreby to
"~ carry life insutance upor himsélfina’ s isqﬁig[ent-fd;\ﬁﬁy’-.a})' éums secured by this mortgage, designating the
Mortgagee as béneficiary thereof, ‘and,.upon‘failure. of the Mortgagor to pay the premiums. therefor” the Mort-
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7. That he herebxfagsi,gns all the rents, issuies; and;profits of the mortgaged premises: feom

fault hereunder, aiid 'should legal procet dings be jnstituted pursuant to this in

, Hhent, then tho Mortgages shall
have the right to have'a receiver appointed of the rents, issues, and profits; who, hftendeduqﬁngallpcha\'gesm‘

expensés attending such proceedings and the execution of his'trust as receiver, shall apply' the residue of the rents, .
issues, and profits, toward the payment of thé‘;deh; secured hereby. R ., .
"8, That, at the option of the Mortgagee, this mortgage shall become due and payable fo . ifithe’

gagor shall convey away said mortgaged premises, or if the title shall become vested in any other pérson inany < .
manner whatsoever other than by death of the Mortiagor, o, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of ffféeni. (15) days without the
written consent of the Mortgagee. L B ‘}/ , ¢
. 9. It is agreed that the Mortgagor shall hold and enjoy the premises above con'y,eyed until theye is ardefault .- -
under this mortgage or in the note secured hereby,-It is'the true meaning of this “instrument that if the Mort.’
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly 'null and void; otherwise to remain in full force and virtie. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the .
option of the Mortgagee, all sums then owing by the Mottgagor to the Mortgagee shall bécome jmediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
_able attorney’s fee, shall thereupon become due and payable immediately or on demand, at'the option of the
‘Mortgagee, as a part of the debt secured-thereby, and may be recovered and collected hereunder,

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
“¢heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the siﬁgular, and the use of any gender shall be applicable to all genders.
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