s “92.3 m‘?d

g { The kortgmr eovennnts und am

note, at the
on the first day of any month prior ta

per cen
mium exceé
_ had continu

oot

2. That, together with; and in
under the terms of thexnote secured
until the said’ note is'fully paid;

(a) Anamo
instru
mium)-if they a held by th

ment and the hote secured H

month prior to jts due dat
funds to pay sucll premmr
fn qmended an lpplfab

Il and 80 long a8 said not
sloner, a- monthly ‘charge
to'one-twelfth (%3) of on¢

. puted without taklng into

(b) A sum equnl to the ground rents, if
policxes of fire and other hazard
due on the mortgaged property (a
by the number of months:to. elepu
taxes; and assessments will: becon
renta, premlhms, taxes, and speci
i joned jn the two |
. note secured ‘hereby shall be addet

ench month in 8 single payment to|

: (x) premlum cherges under th
: cl;arge (in lieu ot -mortga

{11) taxes, special easeesments
(m) interest on'the note securé
rtlzatlon of the pnncl

i Any deﬂcleney in'th
prior to.the due da_ of the'next g

to exercise such prlvxlege is given at least thirty (30) days prior to prepayment; and promded further,‘ )
that in the event'the debt is paid in full prior to maturity and at that time°it is insured under the Prog
visions of the Nstional Houaing Act, he will pay to the Mortgagee an insurance premjum . cherxe of one - -
1%) of the original prin {pal amount thereof éxcept that inyno event ahall the adjusted pre-
the aggrefrate amount of premium charges ‘which would have been payable if the mortgage °
ed to be inuured until mat rity i auch peyment to be a plic ~

f

unt ‘sufficient to proyide the he »

or in an amount equal to one or more mor

th Mortgagee upon its obllga-

.

‘.‘

! ] ents of principel and lntereat payal')le
reby, he will pay to the Mortgagee, on‘ t.he ﬂrst day of eech mofi tlx

the next mortgage inem‘ance premiwm if thls
charge (in lieu of /s’ mortgege insurance ‘pre- b

(l) It and so ong as seid no o{ even date and th ingtrum tere insured orare reinsured unider the provi«
sions of the Nutnonel Houging: Act, an amount aumcient to accumulate ih the hands of the holdek one (1)

e the annual mo!

e of even date end this lnstrnment are held by the Federal Housing Commla-
in liep of & mortgage insurance; premium) whichshall be in.an amount equal
e-half (%) ‘per centuriof! the ayerage outstanding baldncé due on the note com-
uccount delinquencies or prepuymenta, . i ;

a.ny, ‘next due, plua tl\e premiums that will next beeom-
naurance covering the mortgaged property, plus taxes .
11, as estlmeted by.the Mortgagee) less all sums already
before one (1) month prior to the date when auch grot
e delinquent, such sums to

ht esseesmentr and =

.

4 due and puyable om

md essessmenta next -

Eeid therefbr diwded*
nd rents; premiuma,

' held by, Mortgagee n truet to:pay said ground

[ .

ayments to be made under thg

e,

d hér’éby ,' end
pel of said note :

xcess shall be credited by the Mortgaxee on subsequent payments to

wever, the'monthly payments made by the Mortgagor under (b) of

eding shall not be suf
ne due and payable,
: deﬂciency on-

‘the funds acc
under any: of t

orpermxtanywutethereof » reasonal

5 Tlut he will keep the premim- i

cient to pay taxes and assessmenta and insurance premiums, when
then the Mortgagor shall pay to the Mortgagee eny amount neces-.
fore the date whenpayment f

me:the Mo rtgag ll tender to the Mortgagee,.,{

aragraph 2,here‘of whicj
iuloner, and any balance remaining. in .
aph 2 hereof, 'If there shall be a default-

water ates end other governmental or rnunlclpal charges, .
tion has not made herembefore, and: in default thereof the

e any paymenta provided for in this section or any other paymenta :

S S

- deliver the offi¢ial receipts therefor to the Mort-. =

shall be peldrby the Mortgagor,

ch taxes,. me’sefnents_ or lnsur-r s

i

‘nade geod by the Mortgngox‘ B
uch.payment, conatitute ancevent of défault ur er this mortgage. The Mort-; " !
" not to exceed two cents (2¢) for each dollar ($1) of eacl} payment more than:
ver the extra expenee involvod m hundllng delinquent peymenta. =




