3f: the premises hereinabbve described in foe simple s
s to sell, convey, 6r encumber; the same, and that the prem-“..;
- {ses aré free and clear of zrll lieus and ;' rinibrances whatsoever. The Mortgagor ér covenants to' warrant and.
forever defend alland: singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoéver lanully claiq;jng the same or, any part thereof o _ X % .

The Mortgagor ‘covenants and agrees a5 llows% - :u ' SR i, '

. 1. ‘That }re will promp'tly paytheprinci al of and interest on’ the indebtedness evidénced by the said ndte,
at: the timés and in the ;manner therein provid d. '

 '2./That.this ‘mortgage shall secute the Mortgagée. f?r such further sums as may be adyanced hereafter’ﬁint the -
. option of the Mortgagee, for’ the payment of taxes; insurance ‘premiums, public assessmenils, repairs or»other _pur-
poses pursuant t0’ the. covermnts lerein; and, alsa any further loans, advances, readvances;or credits. that may be *©
made ‘heresfter to the: Mortgagor by, the ‘Mottgagee, and for,any-other or further obligation or indebtedneas due .
T ta ‘the Mortgagee by the' Mortgagor at‘any time hereafterpand ithat all sums so advanced shall bear interest at.the
sanr;e rate as the Mortgage debt and shall be p ynble on demand of the- Mortgagee, unless otherwise })rovrded in "

ments ow exrsting or herenfter erected on the mortgaged property insured
trme 't time” by th Mortgagee against los§: (ﬁre and other hazards, in such amounts
th Mortgagee, ‘and in: comp cceptzlij(% it;-and that he does hgreby assign to thes
pohcies am s {ligreof shall be held by the Mortgagee and’
favor of, and in forme acceptable to the Mortgagee. -

. 4 'I’hat he will keep all improvements how - existing or hereafter erected upon the mortgaged prOperty in
.. good ) reparr and in the case of a construction loan, that he will: continue construction until completion without
mterruption and should ke fail to do so; the Mortgagee ‘may, at its option, enter’ upon said premises, make what-
. ~'ever repairs are necessary i luding the completlon of dny construction work underway, and charge the expenses

for such repairs;or. the completion of such co pstruction to the mortgage, debt o ‘

-'B. 'I'hat therMortgagee may reghire ‘the | maker, go—maker or endorser of any- mdebted 1secured hereby to
carry life insurance upof’ hlmself ‘iri'a suin sufficient to pay all sumis;secured by this. mortgage, designatmg the
" Mortgagee as- beneﬁciary thereof and, upon failure of, the Mortgegor to pay the premiums - therefor, the Mort-
‘gagee,may, at its option, pay sard premrums ‘and all sums S0 advanced by the Moagagee shall become a part
| of mortgage debt, '
6; That, together’ wrth and in addition to, the monthly payments of- pnncrpai and interest payable under the -
terms of the noté secured hereby, he will pay to the Mortgagee, on the first day of ‘each month, until the indebted: " e
ness’ secured. ‘hereby is paid in full; a sum equal to one-twelfth of the annua] taxes, public assessments and fnsur-
ance premium% as estimated by the Mortgagee, and, on the failure of ‘the’ Mortgagor to pay all taxes insurance
premiums and public’ assessments, the Mortgagee may. at its optron pag,said items and charge all advances there-
for tol:.ze mortgage debtil f i .

s
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L s

] igns 4l the rents;:issues, “and proﬁts of the mortgaged premises from and after any de- R

fault hereunder, and should legial proceedings.be instituted pursuant to this instrument, then ‘the Mortgagee shall .
have.the right to have a'receiver appointed of the rents, issues, and profits, who, after deducting all charges and

" expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of therents,

issues, and proﬁts,@owagd the. payment.of the debt secured hereby.

8. That, at the- opt1 (of the Mortgages, this mortgage shall become-due and payab]e forthwith if. the Mort-
gagor shall convey.awa %said mortgaged pre mises, or if the trtle shall- become vested in"dny other person in any
manner whatsoever, othe ilthan by death of th :te Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. e P a

9, It is agreed that the Mortgagor shall hold and en]oy the p premrses above conveyed until there is a default
under this mortgage or jn:the nate secured ereby, It is the true meaning of this instrument that if the Mort--
gagor shall-fully perform all'thé teims, conditions, and covenants of this mortgage, and of the note secured hereby,
“that then' this mortgdge shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default ini any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the%l‘d‘l\“g!agee all sums then owing by the Mortgagor tq the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any lgga] proceedings be instituted for the fdreclosure
of this mortgage, or should the Mortgagee beécome a party. to’any suit involving this Mortgage or the title to the’
premises described herein, or should the debt secured hereby or any part thereof be placed in, the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon, become ue_and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured ther by, and rnay be, recovered and collected hereunder,

-~

10, The covenants herein contained shall bmd and the beneﬁts and advantages sha]l inure to, the respective
heirs, executors,, administrators; successars, lld assigns of the ;parties ‘hereto. Wheriever used, the singular number
shall mclude the plural, the plural the smgu]a , and the use.of any gender shall be apphcable to all genders.

WITNESS miy hand and seal this ' 20| day of @?y-j . 19 63,

o D Ly
Signed, Sealed, and dehvered ' el KL /ﬁ"”{‘/ : (SEAL)

in the presgce of: N //ejm rf J—(/;LZL/I,/ +(SEAL)
/ﬁbjﬂq% i/mm/ o L ' (SEAL) "

“(SEAL), -




