’I'Qz‘e Mortgagor movenants that he ls lawfulfly,seizecgai the premrses heremabove describ% i.n fee simple-. ab-‘ -
solute, ‘that ‘heras good right-and lawful au'thority to Bell, convey,.or encumber the same, and fhat the premises
"4+ are free and clear 6f all Tiens-and encumbrance@hatgoever -The Mortgagor further  covenants to warrant imd
:«gever defend: all and. singuldr the-said premises untd the Moxtgagee fogrever, fronmy and agamst-the Mqrtgagor and
I persons whomsoever iawfully elaimmg the® samg,gr. eny part thereof .
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The. Mo}tgagp_r covenants and agrees as_ ?ouows:
LA e s Ty Ty e

.1, That he wrll promptly pay' the prr,ncrpaL and. interest .on the mdebt dness evldenced by the said gotek at
. the times and in the mannef therem provided 3

Y ‘3 [

. .

L 2. That thrsgirortgage shall seclre the M‘értgagee for-such further sums as 'may be advanced her&ger, at-the
optlon of the Mortgagee, for the payment of taxes, insurance.prexmums, ‘public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be

¢ .,made hereafter to the Mortgagor by, the Mortgagee ahd-that-gll sums so advanced shall bear jnterest at the sime
rate as the Mortgage debt and s«hall ‘be \ggyable ?)n deYnand ot the Mortgagee unless o%rwrse provided in wrmnkj’

3. That he will keep .the .improventents_now exlstrng or hereafter erected on the mortgaged propérty insured
as may be requrred from*time to time by the Mortgagee against loss by fire and any other hazards specifred by -
Mortgageel in ah amount not less than the mortgage debt, or in such amoants as. may be required by the Mortgagee,

» and ip companies acceptable to it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have attach'ed thereto “losg, payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
“will pay all pre,mmms therefor when d,ue, and that he does hereby assign. to the Mortgagee the proceeds of any
policy msurmg the'inortgaged premi,ses and does hereby authorize each insurance company concerned. to. make pay-""
ment for a ]oss direct‘ly‘%t’,o the Mortghgee, to the extent of the balance owing on the Mortgage debty- whether due
or not. \ . B a0
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4. That he wﬂl keep all nnprovements now existing or hereafter erected in good repair and, in the case of g
construction loan, that he will continue tonstruction until completion without interruption, and should he fail to do
so, the Mortgagee may, -at its option, enter upon said premises, make whatever repairs are ngcessary, including the
completlon of -any construction work underway, and charge the expenses for such repalrs or the completion of such -
constructwn to the mortgage debt. . > ,—/é"

-

5. That he wrll pEIy, when due, all taxes, pubhc assessments and other governmental er muntclpal charges.
fines or. otheeé unposmons agamst the mortgaged prexmses R

- 6 Tfrat he will comply with all governmental and mumclpal laws and regulatlons aifectmg the mortgaged
prémises. - . L N

f

1. That, at the- optron of the. Mortgagee, this mortgage shall become due and payahIe forththh it the
Mortgagor shall ¢onvey away. said mortgaged premises, or if the title shall bgcome vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, of; in the case of a const;ructlon loan, if ‘the:
Mortgagor shall permit work on the project to become and remam \dnterrupted for a- perrod of flfteen (15) ¢ days
wrthout the written consent of the Mortgagee L .

3 B .

- : . 8. That he hereby asdigns al]. rents, issues and«profrts of the miortgaged premlses from and after any default
L B hereunder and agrees that, should legal proceedings be instituted pursuant to,this instrument, any ]udge hdvmg

. ]urrsdrctlon\may, at Chambem or otherwise, appoint a receiver of the mortgaged, premises, with full “f uthority; to

- take possession of the mortgaged prbmrses and collect tHe rents, msues and prefits, including a ﬁ'easonable .rental

* to be fixed by the Court II{ the event said prémises are occupled by the mortga:gor, and after deducting all charges

and cxpenses atfending such oceedmg and the execution .of his trust as recerver shall apply the resldue of the

rents, rssues and profrts ard the pay’ment oi the deb; secured hereby.”

«

9. If there is a dctallt in any of«the terms,kco,pditlons or covenants of this mortgage, or of the note secured
hereby, tHen, at the option of, the Mortgagee, all -sums- then owing by .the Mortgagor to the Mortgagee shall. become
mql{nedrately due, and payable, and this mo?tgage may be foreclosed. Should any legal proceedmgs be instituted
for the foreclosure of this mprtgege, or sholild the Mortgag'\ee become a party- to. any ‘suit involving 'this Mortgage
or the title ta the _premises described herem or shoyld” the debt secured. hereby or any pdrt-thereof be placed in

: th?ands of*gn attorney at law for collection by suit or otherwide, all costs and e)q)enses incurred by the Mortgagee,
a\n a rbasona?nle attorney’s fee, shall" thereupon becomeﬁdue and payablé immediately or on demand at the option - ( ~
&8f - thaZMortgagee, as a'part of the debt secured thereby, and may be )ecovered and collected héreunder

.

N 10 Xt is ,ugreed t)\at the Mbrtgagor shall hold and en]oy the’ premlses above conveyed until thele is-a default
under tHis mortgage or in the note secured hereby It is the,true meaning of this inétrument that if the Mortgagor!
_ $hall Aufly peiform”all the: terms, condmons, and covgrants of this mortgage, and_of the-notg secured hereby,” .
that~ then"ithrs mortg’rge shall Re utterly null and vord,..othew\nse to remair in full fofce and virtue -

1. “The covenanté héreifn conta'med shn}FJ‘bind d the beneflt,s and advantages shﬁll”inure to. thé respectxve -
heirs, executors, admmistratox;s, sutcessors, and .as, s of the partres héreto. Whenever uged, the singular number
0 shall include the plural éhe p}ural the\smgular an the use?ot any gender shall bé applrcabIe to- all genders
‘ h

.




