aturity, provided, however, that svritten notios of an intentio:i
thirty (80) -days prior to prepayment, and, ;

1 principal amount thereof, except that in no even't shall the adjusted pre=
ount of ipremium charges which would have been payable if the m) rtgage

iaturity ; such paymeént to-be applied by the Mortgageg upon its obliga- -
oner on account ‘of mortgage inaurance. .

dition to, the monthly payments of principal and intereat payablo
under’ the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
riote is fully paid, the following sums: 2
ampunt sufiicient to provxde the holder hereof with funds to pay the next mortgage insurance premium it this..
instrument and the note secured hereby are insured, ora monthly charge (in lieu of a mortgage insurdncq pte< e
mlum) it they arg heid by the Federal Housing Cominissioner, as follows: N

(I) If and go iong'd# said: note f oven date and this instrument are insured or aro reinsured under the provi-
: - sions of the National Housi ng Act, an amount sufficient to accumulate in the hands of the holder one (1)
B ¢ Inoni:h prior to it due date the annual mortgage insurance premium, in order, to provide such holder with =
funds.to pay such premium to the Federal Housing Commissioner pursuant to the Nntlonnl Housing Act,

a8 amended and apphcab]e ‘Reguiatlons thereunder or *

\
(n) I£ and go long as said note \Of even date and this instrument are held by the Federal Housing Commis-
sioner, a monthly.charge (in liew of a mortgage insurance premium) which-ghall be in an amount equal
to one-twelfth (’/12) of one-half (%) per centum of the average outstanding ba]nnce due on the note com- -+

puted without taking into account delinquencies or_ prepaymente : i — . . :

) A sum equal to thek ground rents, if any, 1 next due, plus the premiuma that will next become due. nnd puynbie on
policies of fire and other hazard:insurance covering the mortgaged property, plus taxes and assessments next

.. by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
: taxes, and assges: ts will b ‘delmquent such sums to be held by Mortgagee in trust to pay said gmund

B rents; premiums, taxes, and special assesements and

due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided (

g

(¢) All paynients mentioned in the two pre éedmg subseétions of this parngrnph and all paments to be mnde under the -
note secured -hereby shall be added together and the aggregate amount thereof shall be pgid by the Mortgagor
" each'month in & single payment to be applied by the Mortgagee to the following items in the order set forth: kS

(1) premium charges under the contrnct of insurance with the Fedcrh@using Com ssioner, or monthly
- charge (in lieu of mortgage, 1nsurance premium); as the ¢ase may'be; ’
(11) taxes, special assessments, ﬂfe and other hazard insurance premiums, .

(ul) mterest on the note secured hereby; and : S
(rv) amortization of the prmcip}l‘ of said note. K - . B -

Any deﬁclency in the amount of any guch aggregate monthly’ ‘payment, shall, unless made-good ie Mortgagor
prior to the due date of the néxt su h payment, constitute an event of default under this moyfgage. Theé:Mort-"

_ .gagee may collect'a “late charge” not to exceed two centa (2¢) for cach dollar ($1) of each’payment more than
fifteen (15) days in arrears to cover‘ the extm expense involved in hnndling delinquent payments.

o - If the total of the pqyments made by’ & Mortgagor under (b) of paragraph 2 Preceding ‘shall %
- ~exceed the amount of payments actually made by the:Mortgagee for taxes or assessments or insurance -
premiumsy as the case may be, excess shall be credited by the Mortgagee on subsequent paymenta.to
. be made by the Mortgagor owevér, the monthly- payments madé by the Mortgagor under. |
- paragraph 2 precedmg shall not be sufficient to pay taxes and assessments and insurance premiums, when ™
" the samevshall become due and payable, then the Mortgagor shall pay to the Mortgagée any amount neces-
or before the date when payment of such taxes, assessments; or insn h
tany tlme the Mortgagor shall tender. to the Mort ages, in accordance”
) ecured hereby, full payment of the entire indebtedness _represénted
: thereby, (the Mortgagee ghall; in comput ng:the a 0 uch in btedness eredit to the account of the:
Mortgagor all payments made under the ‘pr Mortga
- h




