nstead of:to the Mortgagor and Mortgagée jointly, and- ;
[app}ied ‘by:the Mortgagee at its option either to.the. reductio )
the restoration or: repair of the property damaged.. Imeyentof-
th_ . tra fer of title to the mortgaged .property in extingtushment of
Iright title and.interest of the Mortgeg’or in end to any ‘insurance'*—
 the purchaser or grantee; . - )

all the rentsL {aattes, andiprofits of'thé mortgaged pr Y ises from and. efter :
- lan €] d should lega proceedings be instituted pursuant to this iRstrument, then. the"
- ‘Mortgages 1 have the .right to ha receiver-appointed of the rents, issues, and p ofits, who,-after - -
_-deducting all. c‘harges and expenses att&ndi}xg such proceedings and the execution of his'trust as receiyer,

- shall'apply theresidue of the:rente, isdn
; sgor Fiirther agrees that ahould this mortgage and the note secured hereby not: be .+

pnd proﬁts toward the payment of the, debt secured hereby.\ T

- eligible’for insurence nder the Nati‘on ousing Act within-90-days = from the date hereof (writ- = :

ten,statem of any officer of the I-%using Administration- or authorized agent of the Federal
§ ) issioner: dated subsequent to e gaid _ tiine from the ‘date of this mortgage, declining to -~
éin Adeemed conclusive: proof of ‘such ineligibility) the Mdrtgagee or -
‘declare all sums secured hereby immedi’ately due and payable.

e o Mort‘gagor covenants and’agrees that 80 long as this mortgagﬁ and the said ndte eecurrgd

"« __héreby are {nsured under the prqvisions of ‘the National Housing Act, he Will riot execute or file for record
- any instrument; which ifnposes a restrictio upon the sale or occuparicy of the mortgaged property on-the'
‘ basis of i race, color, or creed. .- Upon any vioietion of this undertekinm the Moitgagee may, at ite qption.*

- declare the unpaid balance of the debt secured hereby inunediateiy due and payable, .

: | '
It is agreed that the Mort iggor shall hold and” enjoy the premiseé above ‘conveyed until. there is a-
o

‘default under this mortgage n the note|secured hereby. It is-the true meanjng of this inetr‘ument
that if the Mortgagor shall fully perform 1 11 the tefms, conditions, id covenants of this mortgage, and" By
“of the note secured hereby, that then this mortgage ehell be utterly ull and yoid otherwiee to remain :
- .in full force and virtue: )
jgsge, or of thé note' ured hereby, then, at the option of the' Mortgegee all sums then owing’|
P Mortgagor to the Mortgegee shall becoma ediately,duesand payeble and ‘this mortgage may,b
,closed “The Mortgagor waives the beneﬂt of any apj sisement la® Is the Stste of South*

1) oiving this mtj)rtgage or the titla to the premizes described herein
any part thereo be.placed in the hands of an attorney at law 1
ts snd expense (including eo.ntinuetion of abstract) incurred: by the

v

-

shall bind, and’ the beneﬂts and adventagee shall inure to, the respee-‘: *
ors, succelssors, and assigms of the parties hereto Whenevb'f-“used the.:
e the ) ‘ural th piliral the eingular, and the use of any’ ender shall be appli- E

‘7“\ xS




