: nclpal and interést payable
ecured he;‘eby, he will pay to the Mortgagee, n the first day of each month
ntil the 8aid note is fully paid, the fol]owmg sums: E
ride the hPlder hereof with funds-to pay the next mortgage msurance premitim:
red ‘hereby are insured, or a monthly charge (in lieu of a mortgage msurance pre--
Federal Housmg Commissgioner, as follows:

R If and 80 long a8 said note of even date and this instrument are insured or are reinsured under the provi-
sions of the Nati 1al Houmpg Act; an amount sufficient to accumulate in the hands of the holder.one (1) .
month prlor to its due date ‘the annual mortgage ipsurance premium, in order to provide such holder with *
‘funds to pay siuch premium to the Federal Housing Commlssloner pursuant to the National Housing Act,
as amended, and apphcable Regulations thereunder; or . q

1f and so long as said note 'of even date and this mstrument are held by the Federal Housing Commis-
sioner, a monthly charge (1‘n lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%2) of one—ha]f (%). per centum of the average outstanding balance due ofi the note com-
puted without taking into a‘ccount delmquencles or prepayments; ] ,
A sum equal to the ground rents, if Any, next due, plus the premiums that will next become due and payable @
pollcles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments ne:
due on the mortgaged property (nll‘as estimated by the Mortgagee) less all sums already paid therefor: divided
by the number of months to elapse ‘before one (1) month prior to the date when such ground rents, premmms,
: taxeq, and ts will b delmquent such sums to be held by Mortgagee in trust to pay said ground

.,rents, premlums, taxes, and specxal asgessments; and - N . s

(c) All payments mentioned in the two preceding subsections of ‘this paragraph and all payment¥ to be madé under the
note secured hereby shall be added|tbgether and the aggregate amount thercof shall be paid by the Mortgagor
. ‘each month in a single payment to be applied by the Mortgagee to the following items in the order set forth: »

"(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly -
" charge (in lieu of mortgage insurance premium), as the case may be;

(11) taxes, special assessments, fire and other hazard insuranic;: premiums;

(1m1) interest on the note secured hereby; and

(Iv) amortlzatlon of the principal of said note.

Any deﬂcxency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor

. 'pnor “to the due daté of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more'than i’
fifteen (15) days in arreﬂrs to cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall
exceed the amount of- paymen ( ctually made by the Mortgagee for taxes or assessments or insurance -
L premxumse as the case may be, such:excess shall be credited by the Mortgagee on subsequent payments to
- ‘be. made by the Mortgagor. If; however, the monthly payments made by the Mortgagor under (b) of -
) 'paragraph 2 preceding shall not'be sufﬁ iént to pay taxes and assessments and insurance premiums, when
the same shall becorne due and ayable, then the Mortgagor shall pay to the Mortgagee any amount neces-
: y fore the date when payment of such taxes, assessments, or insur-
nce premxums shall’ be dus, .. If vitime the Mortgagor shall tender to the Mortgagee, in accordance
pl‘OVllellB of the note secured hereby, full-payment of the entire: indebtedness represented
ting the amount of such indebtedness; credit to the account of the -
Mortgagor all payments made under the provigions of (&) of paragraph 2 hereof which the Mortgagee
’ has not be_come obhgated to pay to the ‘ederal Housing Commissioner,. and any balance “remaining in
ions of- (b) of paragraph 2 hereof.  If there’ shall be-a default
gage resulting in'a publlc sale of the premises covered hereby, or
fter default, the Mortg' ee shall apply, at.the time of the com- :
the ‘time the ‘property is otherwise acquired, the-balance then
der. (b) of paragraph 2 precedmg, a8 a credit against the amount -
aid l;m e(r ;hefnote eecured‘hereby, and ahall properly adjust anyv pay-
under

“and’ in-default thereof theA
recéipts’ therefor to'the Mort-° B
ction or any other paymenta o
ums 50 paid shall bear inter- . :

Ithereof, reatonable|we




