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.The Mortgagor covenants and-agrees as follows: ~ = * ) .
1: That he will promptly pay the principal of and interest on the indebtedness evidenced by thesald” * -
%+ ‘note, at the fimes*and in the manner therein provided. Privilegé is reserved to pay the debt in whole;
% orinan amount-equal to one or more nfonthly payments on ‘the principal that are next'due on-the note,
. on the first day-of any month prior to maturity; provided, however, that written notice of an intention
o exercise such privilege is given at least thirty (80) days prior to prepqym‘égt; and, provided, further,
" that in the event the debt is paid in/full prior to maturity and at that time if is insured. ynder the pko- ¢
visions of the National Housing-Act, he will pay to the Mortgagee an ingurance premium charge of one
per centum (1%) of the original principal amount thereof, except that4x no event shall\the adjusted pre-
*mium exceed the aggregate gmount of premium charges whick would have been payable if the mortgage -
had continyed to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
- tion to the Federal Housing Commissioher on account of mortgage insurance. - - - :
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2. That, to_g?ether: with, and i addition to,. the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, ofi the first 'day'of—ie"ach month

until the aid note is fully paid, the following sums;
+. (a) An amount sufficient to provide the holder hereof.with funds to pay the next mortgage insuraried premium if this
instrument a}ld‘the note secured hereby are insured§-or a monthly charge (in lieu of & mortghge Msurance pre-
mium) if theéy are held by the Federal Housing Commisgi‘oner,-as follows: P N
. - (1) If and so long as said J?«lf even dﬁte and this instrument are insured or are reihsured under the,provi-
sions of the National Hpflising Act, an amount sufficient to accumilate in the hands Voze holder one (1) -
- month prior to its due.date the annual mor{gage insurance premium, in order to profide such holder with*
: - funds to pay such preminm to the Federal ‘Housing Commissioner pursuant to the Nati

{ ousing Act, .-
» . as amended, and applicable Regulations he’reunder; or -
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. (1) If and so long as said note of éven date and this ingtrument are held by the Federal Housing Commin, .
. sioner, a monthly charge (in lieu of a nior‘tgpge insurance premium) which shall be in an amount equal. « .
to one-twelfth (%42) of one-half (%) per centum of the average outstandi'ng balance due on the note com-*
3 puted without taking into accourit delinquencies or prepayments; . .
. .. - -
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next hecome due and payable on
policies of fire and othey hazard insurange covering the mortgaged property, plus taxes and assessments next
« due on the mortga property (all as estimated by the Mortgagee) less all sums dlready paid therefor divided
by the number bf months to elapse before one (1) month prior to the date when such ground rents, premiums,”
taxes, and assessments will become delinfjuent, such sums to be held by Mortgagee in trust to pay said ground N
rents, premiums, taxes and special assessments; and
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(e} All paymenti mentioned/in the two preceding subsections of this paragraph and all payments to be made under the

7 note secured her shall be added together and the aggregate amount thereof shall be paid by the Mdttgagor
s each month in a sing)e\payment’tb be applied by the Mprtgsgee to the following items in the order set forth:

“(1) premium cl’uargeii ‘under }}rrt&ntract of insurance with thé Federal Houging Commisdi'oner, or monthly -
charge (in lie%of rportgage insurance pmr)_ium)', as the case may be; - a

(1) taxes, special assessments, fire and other hazard insurance premiums; « .

(1) interesg-kon the note secured hergby'; and ) - ' )

(1v) amibrtization of the principal of said note. T . . ',

Any deﬁéienéy in the amoilint of any such aggregate monthly payment, shall, tnless h:ndia good by the Mor,tgagot :
-prior to the due date™of the next such payment, constitute an event of default r this mortggge. The Mort-
gagee may collect a “lafe charge” not to exceed two cents (2¢) for each dolar ) of each pjaﬁent more than

fifteen (13) days in arrears to cover the extra expense involved in handling delinquent payments.
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‘8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 préceding shall
.exceed the amount of payments actually made by the Mortgagee for taxes or assessmerits or insurance
. premiums, a8 the Case may be, such excess shall be credited by.the Mortgagee bn ‘subseguent payments to
be made by the Mortgagor. = If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asgessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiu(g;a shall be due. If at any time the Mortgagor shall tender 13 the Mortgagee, in accordance .
with the provigjons of the note secured hereby, full payment of the entire indebtedness represemted . .
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to,the account of the« -
Mortgagor all payments made undeﬁ the provisions of (a) of paragraph 2 hereof which the Mortgagee,
has not become obligated-to pay to tpe Federal Housing.- Commissionéyr, and any balance remaining in |
the funds accumulated under the p;qvisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resultingina public sale of the premises covered hereby, or
if the property ig otherwise acquired after default, the Mortgagee shall’apply, at the time of the com-
mencement of such proceedings, erfat‘ the time the property is otherwise acquired, the balance then-
‘remaining in the funds accumulated junder (b) of paragraph 2 preceding, as a credit against the amount
of principal thén remaining unpaid under-the note secured hereby, and -shall properly adjust any pay-
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ments which shall have been mader under (&) of paragraph 2.

‘4. That he will pay all takes, asiessments, water rates, and other governmental or municipal charges,
fines, or-impositions, for which provision has not been made hereinbefors, and in default thereof the . .
“i Mortgagee may pay the same; and that he will promptly deliver the official.receipts therefor to the Mort- - »,
gagee, If the Mortgagor fails to.make any payments provided for in this section or any othé}i' paymeénts. « -
. for taxes, assessments, or thellike, th[e Mortgagee may pay the same, and all sums 86 paid shall bear inter- "~ = .
.+ st at the rate set forth imthe note s'ev.'(uréd hereby from the date of such advarce and shall be secured by L
-+ i thismortgdge.. -~ "~ . . ie . - e
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L B. That he will keep the premmeJ in as good order and&co'ndition ‘a8 th'e& are nqw.aﬁ’d will 'ﬁ@'tfcormmjt_:
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‘or perinit.any waste thereof, reasonable wear and tear excepted.




