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. TO HAVE AND TO HOLD all and smgular the smd premrsesunto the Mortgagee, its’suocesgors and assigm. '
forever ~ B , . N .
*.Thé-Mortgagor covenants that he is \lawfully seized of the premises hereinabove described in fee simple
.,;absolute that. he his good right and lawful authority to sell, convéy, or.encumber the same, and that the prem-
ises are free and:clear of all liens and sticumbrances whatsoever.. The Mortgagor futther covenants to warrant and
forever’ ‘defend all and singular the premrs‘es unto the Mortgagee forever, from and- 'against the Mortgagor and
.all persons whomsoever lawfully clarmmg the same or any part thereof. R

e
s follows:

1 That hé will promptly pay: the pnr cipal of and interest on the inde btedness évidenced by the said note, .
at the times- and in the manner theren proyided. ? : .

T Tﬁ%t this inortgage shall secure the Mortgqgee for such-further sums as may be advanced hereafter, at the
option: of the Mortgages, for the payfient of trixes,: :insirarce premiums, pubhc assessments, repairs or other pur-
poses”. pursuant to the covenants herein, and also any “furthér loahs, advances, réadvances or credits that may be

" madé’hereafter to the Mortgagor by-the: Mortgagee and for,any other-or further obligation or indebtedness due.;.
;. to the-Mortgagee by, the Martgagor-at any\ time hereafter, and:that all syms so advanged shall bear interést at the
. same rate ds'the Mortgage debt and; shall be pnynble on demand of the. Mortgagee, unless otherwise provlded in
Twriting . | =

~~ 8, That he will keep the rmprovements now exlsﬁn&, or hel eafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee: figainst loss by, fire and other hazards, in such amounts’

.. as may bé required by the Mortgagee, and in companies, accaptab]e te it, and that:h "does. hereby assign to the

,;4..Mortgagee all such policies, and that all’ sﬁch policies and rénewls” thereof shaq b&: held by the Mortgagee and
have attached theréto loss payable clauses|in favor of, and in form acceptable to the- Mortgagee

s« 4. That he will keep- all%mprovements tow existing .or. hereaftet erected upon the mortgaged property in .-
good repair, and, in the case: of a construction loan, that he will continue construction until completion without
mterrupuon, and should he fail to.do so, the Mortgagee may; at'its option, eriter upon said premises, make what-

' i "sdry, including the éompletion- of any construction work underway, and chargé the expensés
for such. repairs ot the completron ofsuch construction to the mortgage debt

_5. That the Mortgagee may require the maker, co-maker or’ endorSer of any mdebtedntms secured hereby to
rcarry life insurarice upon himself in-a:sum su&icrent to pay all suins secured By this. n{ortgage, designating the
Mortgagee A heneﬁciary thereof; and upOn failure of the Mortgagot to -pay the premiums thérefor, the Mort-
gagee; may, at its'optron, pay said premmms and all sums so- advancéd by the Mortgagee shall become a part .
of mortgage debt’: ..

‘. That, together

-and in addition to, the monthly payments of prmcrpal and interest payable under the
terms .of the note secured héreby, he. will pey to the Mortgagee, on the first: day of each month, until the indebted.
ness sectred hereby is pa:d in: full, &*sum equal to one-twelfth of the annual taxés. public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor»to pay all taxes, insurance -
premiums and public assessments;’ the’ Mortgagee may atits’ optlon, pay said items and charge all'advances there-
for to the mortgage debt, U E

7. Thathe hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and a?ter any de- -
fault hereunder, and‘should. Jegal proceedmgs be, ins{gtuted putsuant to this instramient, then the NLprtgagee shall

have the right to_have a rfeceiver aﬁpomted of the rents, issues, and profits, who, after deducting all charges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residie of the rents, -

issues, and profits, toward the payment .of
8 That, ‘at the option of the Mortgagee

the debt secured hereby. .

gagor shall convey awsdy said mortgaged premises, or if the title shall become vested.in any; ‘other person in any

- manner whatsoever other than by death of
shall permit work on:the:project to become
written consent of the Mortgagee.

"o 9 Itis agreed that the Mortgagor shal

the Mortgagor, or, in the case of a construction loan if the Mortgagor.
and remain interrupted for a period of fifteen (15) days without the

ES

hold and enjoy the premises above conveyed until there i3 a default

e, thig'mortgage shall become due and, payable forthwith if the Mot

- under this mortgage or in the note secured hereby. It.is the true meaning of this instrument that if the Mort-
gagor shall full ly perform all the terms, conglitions; and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and voids otherwise to remain in full force and virtue, If there-is a
default in"any of the terms, conditions or covenants bf this mortgage,.or of the note seeured hereby, then, at the

.. able dttorney’s fec, shall thereupon ‘become

option of the Mortgagee, all sums thén owin|

g by theaMortgagor to the Mortgagee shall-become inimediately due

and payable and this mortgage.may be: foreclosed. Should any legal proceedings bé mstrtuted for the foreclosure

of this mortgage, or should the Mortgagee
premises described herein, or should’ the «de
_attorney at ]aw for collection by suit or oth

Mortgagee, as a part of the debt secured th

10. The covenants herem contamed s
heirs, executors, '1dmlmstrators successors,
shall include the plural, the plurfd the singul:

WITNESS my,hnngl and seal this “Brd

Signed, sea]ed and dehvered

in the pr enc?\}’ : ;

bt .secured hereby or any part theteof be placed in the hands of an
erwise, all cosfs and expenses incurred by the Mortgagee, and a reason-
due and payable immediately or on demand, at the.option of tho
creby, and may be recovered and collected ‘hereunder.

hall bmd and the benefits and advnntnges shall inure to, the respcéﬁvc
and ‘assigns of the, parties hereto.- Whenever used, the singular number
]'1r, and the use of any gender shnll be applicable t& all gcnders

l ﬂ\.« ‘ 7,\.

become a party to any suit involving 4his Mortgage or the title to the -

_(SEAL)
_(SEAL)
. (SEAL)
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