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The Mortgagor coVenants tbat he iawfuliy seized of the premises heremabqve described in’ fee srmple -
absolute, that he has good right and- law}ul k 1
ises are free-and. clear of all lens and’ encu brances ‘whatsoevér. The Mortgagor furthér eoveriants:to warrant an
- forever defend all and singular the’ premises unto the Mortgagee forever, from and against the Mortgagor and

Vall persons Whomseever lawfully: ciaimmgit.he same or any part thereof

The Mortgagor covenants’ and agrees: as foliows~ : )
L That he will promptly pay the’: principal of and mterest on the indebtedness evidenced by the seid note
at ‘the times and in the manner. therein proﬁded. .

2 That this mortgage shaii secirr the M
Lot

5, public assessments, -repairs or other pur-
1s,-advances, readvances. or credlts that may be -
other or further obligation or. indebtedness due

enter upon said premises, make what:.
ork underway, and cbarge the expensés
debt ‘.

raj n hix in a SUm,
s beneﬁciary tbereof and, Upon- faflure of.
at its option; pay said premrums and all 5

of each m0nth until the mdebted‘j

. d by tbe Mortgagee, and on the failure of the Mortgagor to pay- all taxes insurance, -
N premrums “and publi ssesSmen(s, the Mortgagee miay ‘at its option, pay sard items and charge all advant:és there ™
for to the mortgage debt.. : . -

7. That he- hereby assxgns all the rents, issues, and profits of the mortgaged premises from and after any de-,
fault hereunder, and should legal proceedmgs ‘be instituted pursuant to this instrument, then the Mortgagee shall’”
~ hiive the right to have 4 receiver” appointed of the rents, issyes, and profits, who, aftér deducting all charges and
expenSes attending s sucb proceedings and the execution of his trust as receiver, shaii apply the residue of the rents,
_issues, and profits, towa,rd the payment ‘of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
. gagor shall convey, away said mortgaged. premises, or if the title shall become vested in any other person in any
" manner whatseever other than by death of the Mortgagor, ‘or, in the case of a construction loan, if the Mortgagor
shall permit work oh the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. -

Yo, Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured ‘hereby. It is the true meaning of this instrument that if the Mort-
Fagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in_full force and virtue: If there is a
default in any of the terms, conditions or covenants of this mortgage, or obthe note securéd hereby, then, at the
option’of the Mortgagee, all:sums then owing by the Mortgagor to the Mortgagee shall become 1mmedmtely ‘due
and payable and this mortgage may:be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgqbe or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises descubed herein, or should the debt secured hereby or :any part thereof be placed in the hands of an
attorney at law for collection by suit. or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon becor‘ne due.and payable imniediately or on demand, at the-aption. of the
Mortgagee, as a part of the debt secured thereby, and fnay be recovered and collected hereunder.

10. The covenants herein contained. shaii bind, and the benefits and advantages shall inure to, the respechve
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number

" shall include the plural, the plural the smguhr and the use of any gender shall be apphenble to all genders.

WITNESS my hand and seal this- 3pq dayof June 19 6 3. o
Signed, sealed, and delivered 7 3 . — EAL)
in the presence® ; 4 7 - - - H— r (SEAL)

rz/L : N : : 3 (SEAL)

ya

(SEAL);;‘

authority to sell; convey, or encumbér the ‘sdme, and that-the prém-%:

-6 'I'hat together with,’ s and in addxtid’ii’ to, the rnonthly payments of pr;ncrpal and mterest payabie 'under the - D -
red K ed el L




