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i The Mortgagor eovemmts and agreesufollom. . 1-,1 wo

1. That he will pomptly pay the prihcipal of and litareat on the indebtednoss e@fdeneod by the'sald. *
note, at the timeé atid'{n the manner therein provided.- “‘Privilege is reseérved to pay the debt in whole, ',, )
or in an amount equal to one or more monthly paymernts on the pﬂncipal that are next ‘due-on the note,-,
on the.first day of any month prior to maturity ; provided, howeyer, that ‘written notice of an. jntentlon
to exercise such privilege is given at least thirty (80) days prior to prepayment; and; provided, fwrther, .

sthie gveiit the debt, is paid in full prior to maturity and at that time it is insired under the pro-
vieiqns fof'!he National Housing Act, he will pay to the Mortgagée an insurance. premjury tharge of one -
pér centiim (1%). *o&e original pringipal amount thereof, except that in no event shill the adjusted pre- -
mium exceed the aggregate amount of premium charges which would have been payable {f the mortgs,
. hadl continued to be insuréd until magurity ; such payment to be applied by the Mortzuzee upon m obllw g
tion to the Federal Houeing Cemmiuioner on account of mortme inaurnnce. . - N

i in addition to, th montly paymenta of prinlpal nd iierest peyable~. | <
citred hereby, he will'pay. to, the Mortgagee, on“the nnt day‘ of, mh ,ont SN
f the rollowing sums: ,, ,

ingtrument and* the note 8¢ ared hereby are insured, or a monthly charge ({n ueu o{ a mattgege lngurnnce pm- .;i— e
mium) if they are he_ld by. the Federal Housing Conim?nloner af follows:- = - IR e

. ‘8
° - 1f and go ]ong an ‘said nota of: ogen date and this instrament are lnnured orars relnsured under the pmvi o
. _ :sions of the National Housing-Aict, an amount suficienit to accumulate In ths hairds.of the holder one (1) - .
" 'month prior to ita due ddte the annual mortgage. insurarice premhb rag in order to provide sueh holder with
funds to pay such premiuni to the Federal Housing Commluloner purauaM to the Netlonel Houulng Act,
as nmended and appheable Regulahons thereunder; or . Y

(n) It and\so long-as sald note ot éven- date and this insttament nre held by the Federal Housing. CQmmln-~
sionér, a monthly charge. (in lien;af.a mortgage inmrqnce premium) which ghall be in an amount equal
to one-twelfth {14z) of one-half (% ):per centum of the average: nutﬂandmz b,alimoe due on the note‘eom- '
put.ed without taking-{nto account deunquenciea or prepeyrﬁemﬂ, o ; 3

-if any, next due, pl\is the a)remlume that wiu noxt become due and paylhle op
policies of fire and other hazard Tgurance- covering the mortgaged property, plus taxes and eugnmente noxt

i dub on the mortgiged property (all'ap estimated by thé\Mortgag‘w) less all sums nlready pald thea-efor\dlwldod 4

' by the number of:months to e‘&pse f’ere one (1) menth prior 4 tha date when such. grount: rents, premiyms,
" faxes, and a s ts wilt becom d lmquent ‘suchi suniy (o bc held by Mortgageo in trust to pay-said g?ound’ -
renta prﬁmlume, taxes, and special 4,ssessmenta. and L

. (b) A .sum equal to t}le ground ren

o

(c) All payments mentioned in the £ precedlng eubuectlom of this pnragrlph—.'en;d all puymenu m be.made under the
‘ note se¢ured hereby shall; be added together and thie aggrogate amoint thareof shall be pud by the_ Mortgagbr
each month in a single- payment w he applied bsthe Mortgagee to thé foﬂowinn lbemn Sn the order. ant fsort}\

> 0qv -
" (1)a premium charges under Jthe contract of immrence with the F‘edoml#ﬂoullng Commlulonﬂ or momhleg
charge (in lieu of mortgage insurance’ premium), as the case’ may be, c 3
(11) taxes, special assessments, fire and other hnzard insurange premium, T . T S
“* (111) interest on the note secured heréby; and e e . [

(1v) amortization of the principal of smd note . DR

Any deficiency in the amount of-any such nggregate monthly payment, shall: unl(m mistle good by the Mortgutgorv o
prior to the due date of the next such payment, constitute an ovent of default iinder this mortgage. - The Mort- © °
gagee may collect a “late charge” 5ot to exceed two- conts (2¢) for cach dollar ($1) of edch pnyment more than .
fifteen, (16) days in arrears to cover the extra expense lnvolved in hnndllng dellnquene pnymentu N -

8. If the tdtal of the paymenta made'by the Mortgagor under (b), of paraxraph 2 preeedlnq ahall’
exceed the amount of payments actually made by the Mortgagee tor taxes: or assessments or insuranée
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequerit payments to® .
be made by the Moxts agor. If however, the monthly payments madé-by the Mortzazor under (b) oé A
paragraph 2 precedifi®shall not bé sufficient to pay taxes and assessments.and {nsurance premfums, when . -
the same shall becorfté dué and payable, then the Mortgagor shall-pay to the Mortgagee any amount’ neces-
sary to make up the deficiency, on or before the date-when paynietfit of sjych taxes, assessments, of insurs .
ance premiums shall be due. If at any time the Mortgagor shall tender%o the. Mortgagee, in accordante . -
with the provisions of the note secured hereby, fu yment of the entire- indebtedness’ represented
thereby, the Mortgagee shall, in computing the am int §f such indebtedness, credit to the account of the
Mortgagbr all payments me.de under the provisiops of (a) of paragraph 2 hereol which“the, Mortgagee
Housing Commitssioner, .and any balance remaining-in
‘ s of (b) of paragraph.2 heréof. “If there shall be a default
under any of the provisions of this mogtgage resulting in a public sale of the premises covered hereby,. or_
if the property is otherwise acquired sfter default, the Mortgagee shall apply, at the tire of. the com-= -
‘mencement of such proceedings, or at the time the property {s otherwlqe acquired, the bslance thén' -
remaining in the funds accumulated under (b) %f paragraph 2 preceding, as a credit ngainst the amount

of principal then remaining unpaid under the ndte' secured hereby, and shall propetly adjust any pay-- )
. ments which shall have been made under (a) of paragraph2. ' -

- 4. Tha;;he will pay all taxee, assessments, wnter ratea, and other goveminental or municlpal chargee, )
fines, or impositions, for which provision has not been made hereizibsfore, and “In defnult thereof®the
Mortgagee may pay the same; and that he will promptly delfver the officiak-receipts therefor to the Mort-.
gagee. If the Mortgagor fnils to make any payments provided for in thia section or any other payments
for taxes, assesaments, or the like, the Mortgagee may pay the same, and-all sums so psid shall bear inter-
est at the rate set forth in the note secured hereby from the date of uuch advunce and ahnll be ‘secured by .

this mortxaze. - . .

5. That he will keep the premim in as good order and condition as they'are now and wlll not eommlt ’
“or permit any waste thereof reasonable wear and tear excepted. . *



