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TO HAVE AND. TO H()LD all and smguldr the said premises unto théMortgagee, itwsuccessors and assngns :
e

’

forever.
&

The \10rtgagor covenants’ thnt he .is Iéwfu]]y seized of the premises hereinabove described in fee simple "
absolute, that he has good right ;and’ lawful aythority to sell, coﬁvg);l.\,‘;or encumber the same, and that the prem-
ises are fre¢ and clear of n’n liens and: encumbmnce vhatsoever. The Mortgagor further covenants to warrant and
forever defend “all and- smgulnr the premises unto th'z Mortgagee - forever, from and against the Mbrtgagor ¥nd
all persons whomsoever lawfully clalmmg the same or any part thereof. >

. The Mortgagor covenants nnd agrees as follows: 5 . )
1. That he w1ll promptly pay the principal of and interest on the mdebtedne&s eVldenced by the sald note,

at the times and in the mangg therein provided. !

. That this mortgage \h(\]] secure the Mortgagee for such fnrther sums as m ay be advanced here dft(r at th(
()p(mn ‘of the \lmtg.l;,(( for the paymient of taxes, insurance premiums, public 'lssusm(’nts s, Tepairs or other pur-
poses pursuant to thescovenants herein, md '1]\0 any -furthgr Joans, advances, readvances or credits that may ba
aynade hereafter to the NMortgagor by the. Mo;;tgagu* and f otlter or further obligation or mdthedn(As due -
to the Mortgagee by the Mortgagor at ahy time hereafter; m(lthat all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be p.lvdhl( on demand, ()f the ‘\Imtg_,a;_,u' unlms\hfherwme provnd(*d ln
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. 8. That he will kmp the improvements now eﬁ{s}ﬁ’)s or hercafter crccted on the mortgaged property insured

- as may be luru]red from time to time by the Mortgagee against loss by fire and other haggrds, in such amourits
“as thay be r(*qum‘d by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the -
Mortgagee all such policies, and tliatall such policies and renewals thiercof shall be held by the Mortgagee and
have attached thereto loss payabl’e clauses in favor of, and in form ncccptable to the Mortgagee -

4. That -he will keep al}'lmpr()vements now existing or hereafter erected upon the mortgaged property ™’
good repair, and, in the case, of a comstruction loan, that he will continue construction until coinpletion w1th0ut
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are-necessary, including the completion of any construction work underway, and chnrge the expenses

" for such repalrs or-the completlon of such construction, to the mortgage debt.

5. That the Mortgagee may require the maker, co- maker ot endorsef of any mdebfedness secured hereby to
carry life insuance upon himselfyin a sum sufficient to pay all sums sectired. by this mortgnge designating the
Mortgagee as beneficiaiy théteof, and, upon failure of the Mortgagof to pay the premlums “therefor, the Mort.
gagee may, at’its option, pay said premlum‘s and all sums so advanced by the Movtgagee all brcome a part
of mortgage debt. . «

6. That, together with,; and in addition to, the monthly payments of principal ahd interest payable under the -
term of the note secured hereby, he\vxll pay to the Mortgagee, on the first day of each month, untilthe. indebted-

. ness secured hereby is paid in full, a sum equal to one-twélfth of the annual taxes, public assessménts and insur-
ance premrums, as estimpted by the Mortgagee, and, on the failure of the Morfgagor to pay alLtaxes, insurance
premiunis and public assessments, the Mortga’&ge may at its optron pay said items and charge all advances, there- *
For to the mortgage debt. " =

* 7. That he hereby assigns’all the rents, issues, and profits of the mortgaged premlses from and after any de-
fault hereunder, and should legil proceedings be instituted pursuant to this instrument, ther the Martgagee shall
hédvt: the right to have a receiver appointed of the rents, issues, and profits, who, after ‘deduecting all charges and
expenses attending such proceedings and the execution of his tfust as receiver, shall apply the residue of the rents,
issues, and proﬁts toward the paymert of the debt secured bereby

'8. That, at the ~option of the Mortgagee, this mortgage shal] become due and payable forthwith if the’ Mort-
gagor shall convey away said mortgaged Premises, ox if the title shall become vest&d in any other person in any
manner whatsoever other thah by death of the Mortgagor, or, in the case of a construetion loan, if the-Mortgagor
shall permit work on the ‘project to/become gpd rema{n 1nterrupted“ for a period of fifteen (15) days with8ut the
written consent 3 )

9. Itis: agre t\thq, Mortgagor:shall held and enjay the premises above conveyed until there isa default
under this mortgage or-ifi the note secured hﬁreby It is the true meaning of this instrument that" if the Mort-
gagor shall fu]fy perform alt the terms, conditions, and covenants of this mortgage, and of the note secured ereby,
that then t_hls mortgage shall be utterly null and void; otherwise to remain in. éull forge and virtiie: If there is a
default in any of the terms, condltwns or covenants of this mortgage, or of the note secured hereby, then, at the
option f thegYortgagee, all sums, then. owing by the Mortgagor to.the Mortgagee shall become‘?ﬁnediuely due
and payable and this mortgage may be forecloséd. Shonld any legal proceedings be instituted for the foreclosure
of this mortg'lge or should the Mortgagee become a party to any suit involving’ this Mortgage or the title to the

,premlses described herein; or should the debt secured hereby or any part thereof be placed in the hands of an
attorney ‘at law for.collection by suit or otherwise, all costgand expenses incurred by the Mortgages; and a reason-
.able attorney’s fee, shall thereupoh become due and payable immediately or on demgand, at the option of the
" Mortgagee; as'a part of the debt secured thereby, and may be recovered and collected hereunder,

10. The covenants herein coqtamed shall bind, andl the Benefits and advantages shall inure to, the respecﬁve
heirs, executors, administratofs, successers, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the smgular and the use of any gender shall be apphcable td all g_enders ‘

‘?VITNESS my hand and seal this 19 fh ,/;day of Junq: 19 63 .
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