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The Mortzagor covenants snd ngreee as followa : @;W B ( L

1. That he will promptly pay the principal of and intereston the indebtedmsa evidenced by the sald
note, at the times and in the mannér therein provxded anﬂege is Jreserved to pay the debt in w
or in an amount equal to one or more monthly pgyments on thé priﬁcmal that aré n\ext due on the no
on the first day of any month prior to maturity ; provided, :however, thatwritten notice of. an mtentwn
to exercise such pnv1lege is giver.at least thn'ty (30) days prior to prepayment; and, promdecf, further,
that-in the event the debt is paid in full prior to maturity and at that time it is insured tinder the pro-

. visions of the National Housirlg_ Act, he will pay-to the Mortgagee an insurance ‘premium .charg® of one

per centum (1%) of the origmal principal amount thereof except that in no event shall the—adjusteq pre-
mium exceed the aggregate amount_of premium chargea whicha®uld have beey payable if the mortgage-
had continued to be inaured ‘until matunty such payment to be a Ned by the Mortgagee upon its Qbhga-
tion to the FeQera] Housmg Cémmlsgloner. ot nceount of mortgnge msurance -

2. 'I'hat together With and in addition to, the morthly payments of pn\tlpql and inter yable -

under the terms of the. notd¥secured fereby, he wxl] pay to the Mortgagee, on the first’ day of eaclliffonth
until the said note is fully pmd the following sums: ) B

(u) An amount sufficient to prowdo the holder hereof with funds to.pay the next mortgage nsuranc prcmnu if this

inftrument and the note secured hereby are insured, or a mdnthly charge (in lieu o a mort;za e msurﬁc‘e pre-

mxum) if H\ey are held by the Pederal Housmg Comm1ssmner, as follows: “.

S
(l) 14 nnd 20 long aa said note of even date aftj thls mstrument are insured or age remqure under the provi-
sions of the National Housmg ‘Act; an amount sufficient to necumuhte in the hands of the holder-one (1)

. s month priorto its due date the - annual mortgage insurance premiury, in drder to providd such holder with

£ . : funds to pay such premium to, the Federal Housing Commls&mnc‘c pursuant to the Natio al Housmg Act,

S, ’ a8 amcnded and upphcab}e Regulat)ons thereunder or R . -

(ll) It nnd 8o long as.said note af even, tfﬂte and this instrument are held by the Federal Houm “Commis-
. siankér, a monthly chprge (in lien'of a mortgage insufance premmm) which shall be in an ampunt pqual

puted without taking mto account dchnt;uencles ar prepuyments,

e . (40 one-twelfth (%2} of one-half (‘&) _per centum of the average Q\&tsurndmz balnnce‘due on the note com-

«(b) A sum equal to the ground ‘rents if any, next due p]us the nrcmmms'thnt will next bacome -due arid pnyable. on

policies of Jfire and other hazard insurance covering the mortgagcd property, plus.taxes and assesgments next
due on anortgng’ul property (all as estimated ,by ‘the Mo'rtga;zee) Less all syris nlready paid Therefor dwlded

.

by the numbcr of months to elapse before one (11 month prior to the date when such ground rents, premiums,

taxes, npd agsessments will become delinquent, such sums. to be held by Mortgaqee in trust to pay said gmund
rcnts hrcfhlu‘ms, tuxes and special Mseesments, nd ¥ X . .
B LN . . -
{e) All pn.ymentn.’mcntion,cd in the Lw% prccedlng iubsecthns of th)s pamgraph and all payments to be mﬂdé under the
note secured hereby shall be added together and the aggregate amount thereof shall be-paid by the Mortgagor

each month in a single pnymcnt, to be n'pphéd by the Mortgagee to the followmg items in the order set forth:
“

premiutn charges under the contract of insurance with the Federal Housing Commlssmner, or monthly
charge -(in leu of mortgnge insurance premium), ds the case may be;

v * (1) taxes, special Macs?mcnts fire and ether hazard msurance premiums; - v:k, ’
5 . -(ur1) interest on the note secured hereby and - T

(1

-

7 (1v] amortization -of the principal of said note. S E - &

’ Any deficiency in'the amount of any-such aggregate monthly payment, shall, unless made geod by the Mortgagon - -

3

prior to'the due date of the next such payment, constitute an evegnt of default under this mortgage. The Mort- .

gagee may collect a “late charge' not to exceed two cents (2¢) for each dollar ($1) of each’ pnyment°more thnn ’

fifteon (15) days m arrears to cover the extra expense mvolved in hnndlmg delmquent payments

8. If the tota} of the payments made .by the Mortgagor under (b} of paragrsph 2 preceding shnll

. 'exceed the amount of payments actually made by the Mortgagee for taxes or assessients or insurance °

«

premiums, as the case maybe,. such excess shall be credited by the Mo gagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) .of
paragraph 2 Preceding shall not be summent to pay taxes and asseSsments and insurance premiums, when.
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces--
sary to make up the deficiency, on or before the date when payment of such tax;es assessments, or insur-
ance premiums shall be due.” If at any tinte the Mo rtgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of.the entire indebtedness represepted

thereby, the' Mortgagee shall, in computing thé amount of such ﬁldebbedness, credit to the account of the !

Mortgagor all payments made under the prov1@xs of (a) of paragraph- 2 hereof which_the Mortgagee -
has not becéme obligated to pay. to the Federal Hou sing Commxssfoner, and any - balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. 1f there=shql] be 'a.default
under any of the proyisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property' is otherwise acquired after’ default, the Mortgagee shall apply, at the time of the com-
“ mencement of such proceedings, or at the time the property is otherwise acquired théimlanc‘e then
remaining in the funds- accumulated under (b) of par,,agraph 2'preceding, as #credit against the amount
of principal then remaining unpaid under the note-secured:heréby, and shall properly mﬁuat any pay-
ments which shall have been made under (a) of paragx‘eph 2. [

&4 That he will pay all taxes, ‘assessments, water cl'atea, and other govemmenfal or mnnfapa] charges
ﬂnes or impositlons, for which provision has not beert ‘made- lfxex'einbeforel and in default thereof the
Mortgageeunay pay the-same; and that he will Dpromptly. deliver the official ?ect%i‘gts therefor:to the Mort-
gagee. If the Mortgagor fails to 'make payments provided for“in this section or any other payments -
for uuees, assessments, or the like; the Mpxtgagee maypay the same, and all sums.so paid shall bear inter-
est at the rate set forth in the note secure hereby froni the date of such adva;nce and shnll be secured by

thig mortgage. - o . \1 _ _ ,
5. That he wﬂl keep‘*the paemises inas good order and condltionﬁs they. are now and wiH~n0t commit
or pe{mit any waste thereof, reasonable wear and tear excepted.® - - v -
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