FO 1IAVE AND 1O HOLD, ;lh .mvil‘\ilw'li‘g the sd premises unta the N‘it)rtg;\g(-c, its successors and .

asstens torever. .
. ) \

L .
The Mortgagor covenants that he s lawlylly sgized of the premises haemabae descnbediin fee simple
absolute. that he has pood right and lawful aughoy wicelh convevsor encumber the same, and that the premises
die free and clear of all liens and encumbraricd or T he Moneasor further covenants to warrant and lorever
dedend all and singular the premisés unto tie v boreven fom o and against thé Mortgagor and all [x-rmn;ﬁ_z
whomseever lawlully ¢laiming the same orjany partthegeol. | e : .

The Mortgagor covenants and agrees as Jollon - N

. That he will promptly pay the principal of and interest on the indebtednes evidenced by the saidsnote, at
the times and in the manner therein provided. .

2. That this mortgage shall secure the Mortgagee for such turther sums as may be advanced hereafier, at the

option of the Mortgagee, for [Ah(' payment of taxes, insurance premiums, public assessments. repairs or other purposes

- pursuant to, the covenants herein, and also any further loans, ;;}d\;mccs. readvances or credits that may’ be made L‘cr('

- ©after to the Mortgagor by the Mortgagee: and that afl sums '_'s'n advancetd <hall bear imterest at the same rate as the

Mortgage debt and shall bespavable on demand of the Mortgagee, unless otherwise provided in writing,

e ) - E - .

3. That %e will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on P

the mortgaged property insured as may be required from t'mg to time by the Norrgagee against foss by Tre and other  +

hazards, in such amounts as may be required by the Mortgagee, and in companits acceptable to it and that he does

hereby assign to the Mortgagee all such policies, and that all such policies and rencewals thereol shall be held b

the Mortgagee and have attached thereto loss pavable clauses in favor of. and in“form acceptable to; the floftgagee,

and in the event of loss or destruction by fire-ar othier hazards. the Mortgagee may, at its option, apply the proceed-
of the insurance to the mortgage indebtedness orto the restoration or répair of the property damaged,”

~ 4 That he wig_: keep all im]vro\'i’n:}\m\ ngny existing or hereafter erected upon the mortgaged property in
good repair, and in the case of an advance for conddruction. that he will continue construction until cn':ﬁp ction with
out interruption. and should he fail to do so. the Mortgagee may, atits option. enter upon said premises, mafe whatever
repairs -are necessarydincluding the completion of any construction work undernway. and charge the expenses for such
repairs or the completion of such construction o the mogtgage debt. K h .

=

. .
. 5. That the Mortgagee mav require the maker, co-maker or endorser. of any indebtedness seeutetd herehy to
carry life insurance upon himsell in a sum sullicient o pay all sums sccured by thiSimortgage, designating The Nort
gagee as beneficiary and assignee th@rcof. and. upan failure of the Mongagor 1o ‘pay the premiumps trerefor, the
Mortgagee may, at its?option, pay said premiums, and ali Yums so advanced by the Mortgagee shall become a part of
the mortgage-debt. .

. 6. That, together with, and in addition t. the monthly pavments of principal and intérest pavable under the
terms of the note secured hereby. he will pav to the Mortgavec, on the first day of cach month, uitil the indebedness -
secured hereby is paid in full. a sum equal v onctwellth of the annual taxés, - pablic assessments and insurance
premiums, as estimated by the Mortgagee, and. on the failuie of the Mortgagor 0 pey all takds, insurince premiums
and public assessments, the Mortgagee " mav, at ity option, pav said items and chage all advances therefor 1o the
mortgage debt. ] : ) \

7. That-he hereby assigns all the rents. isues. and profits of the mortgaged premises from and “afier am
#default hereunder, and should legal proceedings be instituted pursuant to this instrument, then. the NMortgagee shall -
have the right to have a receiver appointed of the sent teues. and prohis, who, after deducting all charges and
expenses attending such proceedings and the espcution of his trust as receiver, shall apply the residue of the ents,
issues, and profits. toward the pavment of the deb secured hereby

S. That. at the optian of the Mortgagee. this mortage shall become due and pavable forthwith if the Morigag:
shall canvey away said maortgaged premises, or if the title ~hail become vested in any other persong in any manncs
whatsoever other than by death of the Mortgagor. - -

. It is agreed that "the NMortgagor shall hold and enoy the premises above Conveved until there s detault
= under this mortgage or in the note secured hereby. Tt is the true meaning of this instrament that i the Morgagor
o shall tully perform 1111 the terms, conditions. and covenants of this morfgage. and of the note secured hereby, that
then this mortgage shall be utterlv null and void: othervise to remain in full force and virtue. If there is o default in
any of the terms, conditions or covenants of this mortgaec. or of the note secured hereby, then, wt the aption of the
Mortgagee: all sums then owing by the- Mortgagor 10 the Mortwagee shall hecome immediately due and pavable, and
this mortgage may be foreclosed. Should any legal procecdings be instituted Tor the foreclinure of this mortiage, o
should the Mortgagee become a party o any suit inviving this Mortgawe or the tide to the premives deoribe!
herein. or should the debt secured {:crcluy or any part thereof be placed in the hands oF an attorney at e for coblecne:
by suit or otherwise, all costs and expcns(’@currcd by the Mortgagee. and a reasanable attorned's fee, shall thereapan
become due and payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured
thereby, and may be recovered and collected hereunder. - :

9.

10. The covenants hegein contained shall bind. apfl the benefuits and advantages shall insure to, the respective
heirs, exccutors, administrators, successors, and assigns of The parties hereto. \Whenever used, the singular number <hall
include the plural, the plural the singular, and the use of any gender shall be applicable 10 all genders.

WITNESS my "hand and %'sea|; this  28thday of

Signed, sealed, and' delivered S - . o
in the presence of: )
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