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TO II/\\sﬁ: AND TO HOLD all and sin[.,ular the said premises unto the Mort;,.n;,c«, its successors ind assigns
forever.

The "Mortgagor covenants that he is lawfully soized of the premises hudn.lbove dascrfbed in feo simple
absolute, that he has good right and lawful authority . to sell,-convey, or encumber the same; and that. the prem.
ises are free and clear of all lichis aiid encumbrances whatsoever. Thid Mortgagor further covenants to whrrant nn}i
forever defend all and singular the premises unto the Mortgdgee forever, from and ngninst the-Mortgagor and‘

1ll .persons whmnsocvel Jawfully claiming the samg or rany pirt thereof. . -
* . )

The Mortgagor covenants and agréés as follows: -

1. That he will promptly pay’the principal of and interest on lhc mdebtedneks evidgmcg_d_by the mld notc
at the times and in the manirer therein provided. . = .

. That this ml)llgu,v shall. sum( “the Mottgagee forsuch ﬁn(hu sums gs may h( .n(l\_,lnud h('n after, at thé

. oplmn of the \hntuu'( for the pnm(-nl of taxes, insurance premiums, public asseysiné uls, re p,m:, or other pur-
poses pursuapt to-the (()\(u.mls hnqn and also wny hurther loans, advances. uul(lv.mu-s\ur?br((hls that may be - . -

made herealter to the \l(nluluu by the Mortgagee, and for-any other or? Further ()l)h;,‘lllnn or indebtedness ‘due

(Hh( \Iml{,.n;.,u I)\ the Mortgagor at any timéshereafter: and that nﬂ snmstso advanced shall b ar interest at lh(

\.um rate s the Mortgage, (l(l)l andshadl. e |).ly.l|)l(‘ on demand (gf “the Marlgagee, unlc s8 n(lwl\\ls( provided in -

writing. . - gg‘\ :

© 8. That he will keep the improvements now existinuesr h( e (n(,lcd on the mqu;,qgcd proper(y insuved.

s ll\.l)’ be required feém time to tite by the Moxtmg_e( against losy by fire md othier hazards, 6 such amounts

as may be required by the Mortgagee, and in’companies aceeptable. 1o it and that he does hereby assign to-the’

AMortgagee all such policies, :md that all sucly policies and renewals thereof $higll be by the Mgrtbdgce ‘nnd
have attached therep loss p"lynl)le chuses« m i'wof of, and in form dL(_('l)'ill)IO %y gagee. '

4. Thiat he will kccp all nnprovemcnts now ekiSting or-hereafter cregled” the mmatbagcd propcr(y in
good repair, wid, in the case of a constru’*hon loan, that he will continu Honstruetion: unitil completion without
mterrupuon and should he fail to. do_sowthe Mortgagee may, dt its optien, Gnterupen said premises, make what-

ever repaify are necessary, including the completion-of any construction. work underway, and dmrgc the expenses
for such repairs or the comp]ch()n of such construction t6 the mOrtg.\ge debt: .-

5. That the Mortgagee may require the maker, co- m.uku ot endors(l of any mdeblcdncss ﬁccured hereby to -
carry life insurance upon himself in a sum sufficient to pay all sums sccufed by this mortgﬂgc designatinig the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to-phy (f’xe premlums therefor, the Mort-

- “gagee.may, at its optmn pay said premiums, and all sums so advanced by the Mortga;,ee slnll become a part
of—mortg.\ge debt. - .

. .8/ 'I'hat tog,ethcr wnth and in addltmn to, the- monthly pdymcnts of prmclpnl andinterest [#lyablc under the
““ terms of the note secured hereby, he will pay'to- the Mortgagee, on the first day of each month;until The inde¢bted-
hess secured hereby is paid in full, a sum equal to one-twelfth of the unnual taxes, public assessments and insurv
ance premiums, as éstimated by thie Mortgagee, and, on the failure of the Mortgagor to pay ‘all taxes, insurance
premiums ahd puiblic assessments, the Mortgagee may at its option, pay-said items and charg,e all ndvances there-

for to the mortgage debt L .

7, 'That he hereby assigns all the rents, issues, 'mq profits of the mortgaged premises from and after any de- .
fiult hereunder;#and should legal proceedings be fnstituted pursuant.to this instrument, then the Mortgagee s}nll
chave the right to have a receiver appointed of the rents, issues, and profits, who, aftér deducting all charges and
't expeuses attending such proceedmgs and the execution of his trust as receiver, shall apply the resxdue of the rents,
issues, and profits, toward the payment of the debt secured hereby. :

}
8. Tlmt at the option of the Mortgagee, ths mortg'u.,e “shill becomne due and payable . forthwnh |f the Mort—
gagor shall.convey away said moﬂgaged premises, or if ‘the title shall. become vested in nny other person in any
"+ manner .whatsoever other than by death of the Mortgagor or, in the case of. a construction loan, if the Mdrtgagor
shall permit work on the project to become and remain interrupted for a penod of fifteen (15) dd)s without the
written consent of the Mortgagee.

9. It is agreed that the Murtgagor shall hold and enjoy the premises ahove conveyed until therc is a default
under this mortgage or in the néte secured hereby! It is the true méaning of this instrument that if the Mort-
gagor shall fully perform. all thetterms conditions, and.covenants of this mortg'lgc, and of the note secured hereby,
that then this mortgagé shall be'utterly null and void; otherwise-to remain in full force and virtue. If there is a
default in any of the terins, condmons or covenants; of this mortgage, or of the note secyred. hereby, then, at llle
option of the Mortgagec, all sums then owing by the| Mortgagor to the Mortgagee shall l}comc lmmcdntely due
and payable .uld this mortg'\ge may be foreclosed. Should any legal praceedings be instftuted for the foreclosure™
of this mortgage, or should the Mortgagee become ‘a party to any suit involving this Mortgage or_the title to the
premises described herein, or should the debt secured | thereby or; any part thereof e pla¢ed in the h hands ‘of an
attorney at law for collection by' §uit or otherwise, all costs and expenses incurred by the Mortgagée, and a reason-,
able, attorney’s fee, shall thereupon become due and payable immediately or on demand, at’ the“optlon of the
Mortgagee, as g part of the debt secured therehy, and may be recovered and collé’ctcdl creundcr :

10. The covenants herem contained - shall bind, and theé'benefits and advantages slnl] inure to, the Fespective
heirs, exceutors, administrators; successors, and assngns of the parties hereto. Whenever: used; the s’fmml.\r number
shall mc]ude the p]ur'll tlre pluml the singulaf, and the use of any gender shall be, apphcab]c to'all g &cndcm

WITNESS my hand dnd seal this - 28th _day of - . June -, 1963 . 2
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