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K The mortgagors cqyenent that they are lawfully

seized of the premlqev herglnabove descrlbed in fee s&mplef

r‘ahqoluto; that they have- g ght and lawful autharlty to 4

'q011, convey, or ennumber fh' ‘same - and that the prem&ses are

feee and’ éleav of liens and*encumberances exzept for_a first

mortpage to Caroiina Savings and Loan Association in the * -
i

.

amount of SS,?OO 00. Mortgagors further covenanté*to wvdrrant

and forever defend the premises as, areln conveyed unto the
ifmortnagap forever, agalnst all’ persons whomsoever. -
The mortgagors covenant and agree as foTIows,
1. That‘they Wlll promptly .pay the prlnelpal and &

vlntereat ev1denced by thﬁ sald note,at the time and the mannﬁg
" L
thereln prov1ded. ; _-i o 7 &,

$ 2, Mortgagors agree that fine and other pazard 1n -
¥surance coverlng the mortgagedﬁpropergy shall beAT;E;talned 3%
1n.the amount of no% less than' $6,000, 00. . - ;;, “~
' 3. Mortgagors agree that they shall ﬁold—;nd en)oy

the premises above conveyed ‘unless there is a-defaultggnder

“this mortyhpe or in the note secured hereby.‘ If the" mortgagqrs

"shall fully perform all the condttions of this montgage and
>ﬁ”the;note secured hereby, theyrthls mortgage_shall be null and °
:vbid; otherwise to remain in full for¢e and virtue, If there 'is
a default in any of the terms, conditions, or covenants of this
 moftgage, or of-the note secjrpd hereby, then at the-option of
;-the mortgapgg, Aallsums then owing by the mortgagor to the mort-
gapee shall fecome 1mmed1%tely due and payable and thls mortgage
may be foreciosed.r The mortgagor waives %he benefit of any )
appraisement laws of the @hate ofrééuth Cafoliha. Shouid thel

mortpgagee: become a party to any suit 1nvolv1ng this mortyage or

the title to the premlses fdescribed hereln (excludlng legal

proceedings inétixqted"for foreclosure or for the ce%lectlon

of the debt secured heerv) all costs and expenses reasonab]y

xncurred by -the mortgagee, and a‘reasonable aﬁ/prﬁé?ls fee, shal
é N
be seécured hereby énd shall becomef due andipﬂy‘
- |

after demand, Shoqld any legal proceedlnﬁé be 1nst1tu%ed for




