anner, therein provided." - Privilege is reserved to pay the “debt § whole,
'ore mon hly paymerits on the prmclpa] that are next due on-th ote
rity ; provided, however, that written uotlce of_an mte 0

n full pri to maturity and. at that time it is-insure uuder the pro-
he will § pay to the Mortgagee an-:msurance premiim charge of one

f premxum charges whlch ‘would have beenl ‘payable i
ty ; such payment to ‘e applied by the Mortgagee upon its obhg 1
ioner on account-of mortgage mslxrance.

E 2 That together mth and in. addltxon {o the monthly payments of pnnclp&l and 1nterest payable
“ under the terms of the note aecured }rereby, he will' pay to the Mortgagee, on the first dayof each month
m ntil the -said fote i is fully pa1d the fi )lowmg suma: . . :
(a) An amoynt Buﬁiclent to p‘rovxde the! holder- he[eo£~thh funds to pay the next mortgage msurance premlum if thls
strument arid the note secured hereby aré instred, or a monthly charge (in lieu of a mortgagg insurance pre~
mmm) ﬂ they are held by the F‘ederal Housing Commissioner, as follows: LN —

(l) If and so lohg as sald I‘IO(’A‘E of even date and this mstrument are insured or are reinsured under the prov1-
sions of the Natlona] Housmg Act; an amount sufficient to accumulate in the hands of the Holder one (1)
month _prior to its due date the annual‘mortgage insurance premitm, in order to provxde such holder with
funds to pay such premium.to thg, ngera] Housing Commissionér purstant4o the Natlonal Housmg Act,

,as amended -and apphcable Regu ions thereunder; or

If and so logg ag-said’ note of gven date and thls mstrument are held by the Federalmusmg Cmnmls-
sioner, a mont,hly charge (in liev of a mortgage insurance premium) which shall bé in an amount equal
to on&twelfth (‘Ag) of one—half (%) per.centum of the arverage outstanding balance due on the note com-
- puted without faking mto aceount delmquencles or prepayments - . BRI
" (b) A’sum equal to the ground rents, if any, nex%’xe, plus the premiums that will, next become due and payable on
. pohcles of fire and other hazard insurance Covering the mortgaged property, plus taxes-and asgessments next
‘diue-on the.mortgaged property (all as estimated by the Mortgagée) less dll sums already paid therefor divided
by the number of months to elapCe before one (1) month prior to the date when such. ground rents premiums,
.taxes, and assessmentgfﬁlll become delinquent, such. sumg to be held hy Mortgagee in trust to pay sald ground
° rents, premiums, taxes, and gpecial assessments; nnd _ .

(c) "All payments meritiorted in the two preceding subsectlons of thls paragraph and all payments tobe made under the
note secured hereby.: shall be addéd together and the aggregate amount thereof shall be paid by the Mortgagor
ach month in a single, payment uT be applied by the Mortgagee to the followihg items in the order set forth:
premxum charges under the contract of insurance w1th the Federal Housing Comin asnoner, or. r_nonthly
charge (in lieu of mortgage insurance premlum), as the case may be, : .
taxes, special assessments, fire and other hazard insurance premiums; ’ .o L
interest on the note 5ecur=d hereby, and ) i

amort\zahon of the pnnc pal of said note. ' ) B -

T Any deﬁt:lency in thet ﬁnouut of any such aggregate monthly paynfent '}hnll unless made good by, the i‘[o’rtgagor
i prior: to, the due date of the next such payment, constitute an event of default under, this mortgage. Thé Mort-~

' gagee may éollect a “lite charge” not to exceed two cents (2¢) for each dollar ($1) of each’ payment more than
ﬁfteen (15)*days in arrears to coyer the extra expense involved in handling delmquent payments

3 H the total of the payments made’ by the Mortgagor under (b) of paragraph 2 precedmg shall .
']]y made by the Mortgagee for taxes-or asgessments o insurance:
ceas shall be credlted by the Mortgagee on subsequent payments to'-

E;rer, thé monthly . Payments made by the Mortgagor under: (b):of .

cient to pay taxes and assessments ‘and insurance premlums, when .

1 the Mortgagor shall pay to the Mortgagee any amount’ neces—

yefore the date when payment of such taxes, assessments or maur— i

y time. the Mortgagor ahall'tender to the: Mortgagee, in ac




