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t he will promptly pay the prineipal of and -interest on the indebtedness evidénced by the said. ' - -
e times and-in the manner therein provided.  Privilege is reserved to pay the:debt in whole,
fmount:equal to one or more mpnthly payments on the principal that are next due ofi the note, .
iy of any month prior ta maturity ; provided, hoivever; that written notice of an intention -
such privilege is given at ledst thirty (30) days prior to prepayment; and, provided, further,
vent the debt is paid in full’prior to maturity and at that time it iy insured-under the pro-
the National'Housing Act, he Will pay to the Mortgagee an-insurance prenmtium charge of one '
.(1%) of the.original principal amount-thereof; exceptithat in no event shall the adjusted pre-
- mium exceed thé dggregate amount of premium charges which would have been péy?bre if the mortgage
‘had continued to be insured Vuntil'mgturizx; such payment to be applied by the Mortgfgee upon its obliga-
¢ ederal Housing Commissioner on account of mortgage insurance. - - |, T :
.. 2, That, together with, and in add 1tion to, the monthly payments of principal and interest payable
under the terms of the note secured herq: ' 1

; 1@ v, he will pay to the Mortgagee, on the first day of each month
~iuntil the said note'ig fully paid, the follo ' . SR ) .
_i(a) An amount'suMicient to provide the hol

ing sums: . : .
v ter he}tdbf with fiinds to pay the next mortgage insurgnce prcr'nium‘ﬂ thi; .
“instrument and the note secured herel y
. mium) if they are held by the Federa
B . B R T

y are insured, or a ‘monthly charge (in lieu of a mortlage insyrance pre- -
Housing Commissioner, as follows: ), . . g

5

EE 1Y ¢4 and;so long as said note of joven date and this instrument are insured or are reinsured under the provi-
oy - slons o] “the National Housing_Act; an amount sufficient to accumulate in the hands of the holdep one n
" " month prior to its due-date the annua! mortgage insuréince prémium, in order to provide such holderwith-

funds to' pay such premium to the, Federal Hotsing Commissione® pursuant to tt‘w’Nntinnnl Housing Act,
J

D

> "y g amerrded, and applicable Regulations thereupder; or . R
BRI 1 3 K i N :
- ! _(a1). If and so long as safdote of| evon dafe and this instrument are held by the Federal Housing Commis- -
ot k. ' sioner, a monthly ‘charge (in licu of a mortgage insurance premiumi} which shall be in an amount equal
. @’.' . to one-twelfth (%2) of one-halfo( %) ptr centum of the average outstanding balance dye dn the note com-
o 1w« yputed withot taking into acegpnit delinquencies or prepayments; T 3 . o
ERS N ‘{}‘-: o Co - co. N - PN . :

@ (b) A.sum dquil.to thé_ground redts, if &ny, next due, plus the ptemiums that. will next become due and payubl@on’ !
N - *poeids of fire and other hazard insu ance covering the mortgaged pmperly,: plus taxes and assessmenta next
- due on the mortgaged property (all ag estimated by the Mortgagee) lesm‘_ﬂ]"su'ms n!r'(;a(ly paif therefordivided
< 2, by the numbér of fonths toiclapse be| ore-ohe™ (1), menth prior o the date When suchy ground yents, premiums, . ..
. taxes, and assessments will become d linquent, such sums to be held by Mortgagee in"trust fo pay safd ground
“rents, ‘premiums, taxes, and’special _n?sessments_; and - ‘e .

. . S e :
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. _*;" U (e)e AN paymg:gw_t; mentioned in the two precdding subsections of this paragraph and elt payments fo be mn(jz; under the -

- + _note seclired hereby shald bé added-togethes gnd.gthe aggregate amotnt thereof shall be,paid by the Mortgagor -
i "+ “each'month in a single paynient'to he dpplied by the Mortgagee to the fqlfow“mg"itqms in the order set forth: . -
- w (1) premium charges uriderthie contract 6f insurance with the Fedefal Housing Commissigner, of,'monthly.

- agharge (in liew of Yhortgnge insurance premium), as.the éake may be; ' Sy v

(1) taxes, spe(’:iﬁl ns;{edsmen_ts', fire and other hazard iﬁsurnnce:premiums,, S RN .
') intetest on the note secured hereby; apd . ' : ’ . N _
-. . ' (v) amortization of the pincipal of said note. . RO
... Any deficiency in the amount of t}hiy suth aggregate monthly payment, shall, unless made good by the Morsgagor - - e
, ] R 'to the due date of the next such payment, constitute an event of default under this mortgage, The Mort-
T " 'gagbe may collect a late tharge” nat to exceed two cents (2¢) fo? each dollar (81 of*each payment more than -

. _ﬁf&e@\}ﬁﬁﬁ&) daysin afted¥s to cover the extra expense inivolved-in handling delinquent payments. s

. 8. If the total of the payrients made.by the Mortgagor undgr (b) -of paragraph 2 préceding shall -~

o exceed the amount of payriertedctually madé by the Mortgagee for taxes or assessments or insurance:
premiums, ag the case may‘be, ®lich excess shall be credited by the Mortgagee on subsequent paymenta ta -~ .

‘be made by the Mortgagor., If,';hqvgever,\the monthly payments made by the Mortgagor under (b) of

paragraph 2/preceding shiﬁg not’be pumcieﬁt to pay taxes and assessments and insurance premiums, when

; ~the same shall become due’and payable, thq‘n the ortgagor shall pay to the Mortghgee any amioynt neces-

"' sary to make up the deflciendy, on or before the date when payment of such taxes, assessments, or insyr-

4+ ance premiums shall be due. - If at'siny ti ne the Mortgagor shall'tender to the Mortgagee, in accordance - -

" with the provisions‘of the note secured Hereby, full jpayment of the entire indehtedress represented -~

"thereby, the Mortgagee sliall; in,cbmputing the amount of, s \iudebtedness, credit to the acgoint of the

¢ .
*. - Mortgagor all payments made updet-the provisions &f (a)"é’)‘l%sdi‘agi‘épp 2 hertof which the Mortpliges V. & =
has not become obligated'to pay to the Federal Housing- Commissioner, arnd. anybalance remaining in e
:the funds accumulated under the provisio
urider ‘any: of the provisions of this mortg
it the property-is otherwise acquired. afte
‘miencement. of 'such proceedings, 'or at th

5 of (b) of paragraph-2 hereof. . I there shall be a default
ge resulting in a public sale of the premises covered hereby, or .
.defaylt, the Mortgagee shall ‘apply, at the time of .the com- )
tiine the propérty is btherwise acquired, the balance then
nulated under {b) ‘of-paragraph 2 preceding, as a credit against thé Amount
] unpaid under the note secured hereby, and shall properly adjust any. pay- .
ments which dhiall have Ben made upder (a) of baragraphe. ", ¢ - 7. A
4. That he will payfall taxes; Assessménts, water rates, afd othef governmental or municipal charges,
fines, or impositions, ¥ which’ provision has not been madb erejnbefore, ‘and in- default thereof the
% Mortgagée may pay th® same;.and that ke will promptly deliverithe official receipts therefor to'the Mort- o
. - /gagee, If the:Mortgagor-?ails to make any piyments pi'qvid% 29r in.this section or any other paymenta”™™
N o8, assesaments, or.the like, the Mortgagee may pay thesdine, and all sums so paid shall bear Inter- ..7* .
e rate set forth in the note secured heréby from the’date of such:advance and shall be secured by ° ... .
5. That hé will keep the premises in as
.or permit any. waste thiereo; nable w

.. remaining. in the funds
- of principal then remain

they are now and will not commit -

b @




