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To Have anp to Howun, all and singular the said property unto the Mortgagee, its sucegssors and assigns forover, -

- The Mortgagorecovenants that he is lawfully seized of the premises hereinubove deseribed In feo simplo absolute
(or such other estate, il any,.as is stated hereinbefore), that he has good right and lawful authority to sell, convoy,
or encumber the same, and that the premises are free and clear of all liens nnd enenmbrances whatsoever excopt ng
herein otherwise recited. The Mortgagor further covenants to warrant and forever doefend all l\nd singular the
prefnises as hérein conveyed, unto the Mortgagee forever, from nnd against the Mm Igng(n and all pomous whomsoever 4
lawfully claiming the same or any part thercof,

~ . =

The Mortgagor covenants and agrees as follows: ' ot
. 1. He will promptly pay the prigcipal of and interest og the indebtedness evidenoed by tho sald riote, at thG .
time and in the mnlr:%% herein provided. I’rl\'lloge is reservgitl to propay at any Lime, without pr(\mlum or fee, the

whichever is less. Ay prepayment made on other than an inst:a;leent: du

not be credited until the next installment due date
2. Together with, and in additignfo,\the monthly payments of prificipal nml intoront puyable und

of the note secured heroby, he will pa; o' he Mortgugt‘c on thie first day of each month until tho s
paid: )

tho torms
noto is fully
y T . , ’

(8) A sum equal to the groaind rents, if any, next due, plus the premiums that will next become due aiid payable

on policies of fire and other hazatd insurance covering the mortgaged property, plus tu)ﬂig;md asgossmonts

next due on the mortgaged property (all as estimnted by the Mortgugeo, and of which"the Mortgagor is

notified) less all sums already paid therefor divided by the numbor of months to clapse bofore onemonth
prior-to the date when such ground rengs, premiumg, taxes nnd assessments will becomo delinquent, such S

sums to be held by Mortgagee in trust '0 puy snid ground rents, premiums, taxes and apeelal uaﬂcsﬁlucnts.

(b) The aggregate of the umount,s payable pursuxmt to subparagraph. (a ) and thoso puvublo on the noto ﬁoourcd :
- hereby, shall be paid in a single payment ench month, te be applied to the following itoros in the order
stated
(1) taxes, special assessments, fire and mherhnznrq insurance premiums; -
(11) interest on the note secured hercby, and
(1) amortization of the, pnnclpul
Any deﬁmency in the umqum, of; 8ach -ag (‘gute monthly payment, shall, unléss made good by the
Mortgagor prior to the due date of the next such payment, constituto an ovent of dofault under: this
mortgage. At Mortgagee's option, Mortgagor will pay a “Inte charge’ not oxcocding four per
- contum (4%) of any installmént when paid more than ffteen (15) duys aftor the duo daté thereof,
“to cover the extra expense-involved in handling delinquent payments, but sueh “late charga’ slmll .
not ‘be payable out of the procoods of any sale mado to satisfy tho indobtedness secured héroby, -
unless such procecds are sufficient to dischargo nho entire indebtodness and all proper costa and
expenses secured thereby. .

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 prooeding slmll exc(md tho:
* amount of payments actually made by the Mortgagee for taxes ‘or assessmontssor insuranco premiums,’ s ;
may be, such excess shall'be credited on subsequent paymenta to bo made-by the Mortgagor for suoh iton
however, such monthly payments shall not be sufficient to pay such items when tho same alml‘ becomo die and -
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the (dofielenoy. * Silo
paymeM will be made within thirty (30) days after written notice from the Mortgageo stnting the amount
“deficiency, which notice may be given by mail. If at any time the Mortgagor shall tendor to the Mortgnges,:
accordance with the provisions of the note secured hereby, full payment of tho entire Sn(hb(mlnosa roproéented
: thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to-tho necount of the Mortgngo
- any credit balance remaining under the provisions of (a) of paragraph 2 hercof.” Xf thore shinll bo'h d uul
. under.any of the provisions of this’ mortgnge resulting in 4 publxc sulo of the promises covbrdd hcroby ori




