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It is understood that each of -the words, note, morigagor .md mortgagee respectively, whelhcr in (hc singular or
plural anywhere in this martgage, shall be sngI'\r if one only and shall be plural jointly and severally if more than
one, and-that the word their if used anywhere by this mortgage shall be tuken to mean his, her or its, .wherever the context

. S0 imphcs or admits. o - .

And said” Mortgagors, for thcmscl\;ﬁ;and heir heirs, legal representatives, successors 'm(I asmgm, hereby jomtly and
g A A t
severally covenant :md agree to and wit'said Mortgagee, its legal representitives, successors 'm(l assigns: .

undry sums -of money payable by virtue

1. To pay all and singular the principal and interest and the various and
respectively the. same severally become

of said promlssory note, and this mortgage, cachjand cvery, promptly on the day
due.

2. To pay all and mngul.nr the taxes, assdssments; Hevies, liabilities, obligations ahd incumbrances of cvcry "nature
and kind now on said described property, and/or that herc.uf((r may he unpmcd suffered, placed, Tevied or assessed there- y-
upon, and/or that heéreafter-may be levied or assessed upon this mortgage and/or the fndebteduess. secured hercby; cach -
and every, when due and payable according to law, hefore they become delinquent,” and before any interest attaches or ~
any penalty is incurred; and in so far as any théreof is of recond the same shall be promptly- satisfied and discharged of -
record and the original official document (such; as, for inctance, the tax receipt or the satisfuction paper ()fflcml]y en-
dorsed or certified) shall he placed in the hands of <aid Morugee within ten (ld\'s next after payment; and in the event ) R
that any thereof is not so paid, satisfied and (hk(h.lrgml said Mortgagee may at any time pay the same or any part thereol -
without waiving or affecting any option, lien, equity, or right gunder or by vistue of this mortgage, and the fult amount :
of each and cvery sugh payment shall be ipyunediately due and payable and shall bear interest from the date thereof until
paid at the rate of seven per cent per annoiy .md together with such interest shall be ~unr(‘(l by the lien of this mortgage.

3. To place and continuously keep the improvements now or hereafter on said land and the cqmpmcn! and personalty
covered by this morigage insured in such compiny or companies as" may be approved by said Mortgagee against_ loss hy
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as may- be re-
quired by said Mortgagee; and all insurance palicies on any of d buildings, cquipment, and/or pcrsonally, any mnf SRR
therein or part thereof, shall contain the usual standard \lmu_v.u,u- clause” making the loss under -said policiés, cdcl@ .
I ch and every such policy shall e promptly-delive

every, payable to said \Inrtgd;,vc as its interest may appe
and held by said Mortgagee; and, not less than ten s in advance of the expiration of each policy to (lehvcr to" snl(l .
31 L &0 insuringe ' »

Mortgagee a rencewal thereol, together with a receipt for the premimm of suth rencwal; and !h(.fc

placed on any of <aid biildings, any interest therein or part thereol unless in the Torm and wi s payable as o
aforesaid; and in the event of Toss the Mortgagors will give immediate notice by mail 10 sajd Mof (g and s.nd Mort- L
gagee may make proai of loss if not made promptly by Mortgagors and cach” insurance company ‘onccrncd is hclchy S
authorized and directed to make payment for such loss directly to said Mortgagee instead of to Mortgagots and- snid Mort- :
gagee jointly, and in the event any sum ol money becomes payable under such policy or policies said ‘Mortgugee may at its .
option receive and .mpl\ the same, or any part thercof, to the reduction. of (h indebtedness hércl)v secured or to (he S
restoration or repair of the property damaged without therehy \\.uvm;\,r or-impiiring any equity, lien or right under or by b
virtue of this mortgage: and in the event said Mortgagors shall for any reason fail to keep -said premises. so insurdd “or

fail to deliver promptly any of said policies of fnsurance 1o said "Mortgagee, or fail promptly to pay, fully any premium’

therefor, or in any l'r~|nn'\ iail 10" perform, dischiarge, excente, cifect, complete, comply with and abide by this covenant, £ e
or any part hereof, <ad Mortgagee may place and pay for sueh insurance or any part thereof without waiving or ‘affeeting, .
any option, Hen, cquity, or right under or hy virtue of this mortgage, and the full amount of cach and-every such payment -

shall he immediately due and payable and <hall bear interest from the date thereof untit paid at the rate of seven per cent .
per annuam and lnR(‘lh(r with such interest shall he secared by the liep of this mortgage. . . - ¥

4. To remove ar demolish no buildings on said premises withowt ‘the writter! consent of the Mortgagee; to- |)ermn
commit or suficr no waste, impairment or deterioration oi said ]rrnpcrl\ or any part lhtu'(of and«to Keep . lhe same aitd
improvements thereon in good condition and np.nr .

5. To piy all and singular the costs, ch.lrgvs and expenses, including reasonable I.l\vy(‘.rs fees and u)hl of nbsl(c‘\ctn B
of title, incurred and pavl ar any time by said Mortgagee beeanse andsor in the event of the dailure on the part of the said
\Inrl;;.xmm to duly, promptly and fully perform, discharge, excente, eficet, complete, comply with and #bide by each and
every the stipulations, agrgements, conditions and covenants of ~aid promissory note, and this maortgage, any or -vither, and
said costs, charges and expenses, each and cevery, shall he immediately due’ and_payable, whether or not there be notice,
thmmll, attempt to colleet or suit pending, and the full amount of cach and ¢very such payment>shall bear interest from oy
the date thereof until paid af the rate of seven per cent per annum; “and all costs, charges and cxpcnscs S0 IIH:\II‘I‘C(I or
paid, together \nlh such interest, shall be secured by the lien of this mortgage. N

6. That (a) in the event of any breach of this mortgage or defanlt on the part of the \l()ugngors, or (b) it the - B
event any of said sums of money herein referred _ta be not promptly and fully paid within ten days fiext after-the same
severally become due and -able, without notice; or (¢) in the event each aund every the sypulations, agreements, cdn-
ditions and covedants of said promissory note and this mortgage, any or cither, are not daly and fully performed, dis-

charged; executed, effected, completed, complied with and abided by; then, in cither or any such event, the said aggregate - A
sum mentioned i said promissory note then remaining unpadd, with interest acerued, and all moneys secured hereby, ©
shall beeome due and payable forthwith, or thereafter, «t the option of said Mortgagee, ag fully and completely us if all i
of the sail sums of money were origimally stipulated to be paid on such day, anything in said, promissory note, and/or in - N
this mrortgage to the contrary notwithstanding; and thereupon br thereafter at the option of said Moxtgngce, without "‘

notice or demand, suit at law or in cquity, theretofore or thereafter begun, may be prosectited as if '1Il moneys sccured
hereby "had matured prior to its institution. | - .

7. That the Mortgagor hereby assigns all the rents, issues, and profigs of the nmrlg.lgcd premises from and. .\(tc
any default hercunder and should legal proceedings be instituted pursuant to this pistrument, then the Mortgagee shall.
have the right to have a receiver -appointed of the rents, issuces, and profits, who, aiter <|cdllcting all charges and expenses
attending such proceedings and the execylion of his trust as receiver, shall apply the residue of the rents, issues, and |-
profits, toward the payment of the debt sécured hereby. . o ’

¢ .
8. To duly, promptly Tand fully perform, discharge, exceute, ceffect, complete, comply with and abide by cach and.
every the \lll)\)l‘llll)ll\ agreements, nmhtums and covenants in said promissory sote and in this mortgage set forth, *

. As further sccufitv' for the ;mynu-nl of the indebtedness evidenced by the note secured herchy, the _Mor!gagt_)rs
stipulate, covenant and .lLI(( s fnlln)w\ .

(a) That, in addition to, the munlhlv installments to he paid under the ferms of the note sccured hqrcby, lhcy .
will pay to the Mortuagee if the® Mortgagee shall so require a sum of money (‘([ll.ll to 1712 of annual taxes andcnssess- -
ments and premivm or premivms of fire and tornado insurance, dr other hazard insurange as estimated by the Mortgagee, @7 :
which last said mgonthly payments shall be credited by the \lmlgugu‘ to apply in payment of said taxes and '\ss(‘\\nwnls
and fire and lur In insurance or other h'l/dl’d isurance. . -t

th) Ilpt if the total of the payments made by the Moftgagors m,ulcr p.nr.lgr.lph (a) .shall cxéeed the’ amount
of payments actually made by the \Iorlmgcc for taxes and assessments and’insurance premiums, as the casg 1iny, by,
suchyexcess shall he credited by th® Mortgagee on subsequent payments of the saiiie nature to be made l?’ the Mortg(\-
gors. I, *however, the monthly payments made l)) the- Mortgagors under paragraph. .l) shall not be sufficient te piy
faxes and assessments .1,ml mxur.mrv premiums,’ as the case mgy bé, when the same become due auid payable;. then
the Mortgagors shall pay to the rlg"u,'cc any; amount nedessary 40 make up the deficiency on or before the date when-
payment of such taxes, assgssménfs or insurance premiums shall be due. Upon failure of the Mortgagors to- make !hc
monthly payments provided in agraph () above, such® failure shall constitute a default uu(ltr (hls mortg'xgc. .

10. EKachb month all payments mentioned| in sul)p.nmgr.\ph ta) of paragraph ‘)J:cruu'\hovc. and l" payients to
be made under the note secured hereby, shall bel added together and the aggregate amount thereofs shall :he paid by the
MortgagoYys in a single payment. Any deficiency, in the amount of such aggregate- monthly paynent! shall; mllcﬂ made
good by the Mortgagors prior to the due datesof [thé next such payment, constitute a “default und@ér_lils - morl I's
cover the extra expense dnvolved .in handling délinquent spayments, the Mortgagee may collect a "late
exceed two cents for cach dollar of each payment -more Ih::n fifteen days in arrears. : i
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