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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and nssign .
forever.

The Mortgagor covenants that he is lnwfully seized of the premises hereinnbove described in fee simple S
absolute, that he has good right and |lawful authority to sell, convey, or éncumber the same, and that the prem- . *
ises are free and clear of all liens and Encumbmnces whatsoever. The Mortgagor furthier covenants to warrant' and
forever defend all and singular the pr‘emrses unto the Mortgagee forever, from and against lhe Mortgagor and
all persons wlroms()ever lawfully clmmmg the same ori.any part thereof.

The Mortgagor covenants and agrees as follows: < ’ - .

L. That he will promptly pay the principal of and mterest on the indebtedness evidenced by the said note,
at the hmes and in the manner therein provided. .

2. That this mortgage shall securé the Mortgagee for such further sums as may be advanced hereafter, at the -
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or othor pur- -
poses pursuant to the covenants herdin, and also any further loans, advances, readvances or eredits that may be
made hereafter to the Mortgagor l)y tho Mortgagee, and for any other or further obligation or indobtedness due - )
to the Mortgagee by the Mortgagor it any tinie hereafter; and that all sums so ad¥anced shall bear interest at tho
same rate as-the Mortgage debt and shall be payable on demand of the \lmtg,.rr,(,c unless. othuwxse provided in
writing, &

8. That he will keep the improvements now exlstmg, or hercafter erected on the mortgnged property insured
as may be required from time to time by the Mortgagee against loss by five and other hazards, in-such. amounts
as may be required by the Mortgagee, and in companies acceptable {0 it, and that ho does hereby assign to the:
Mortgagee all such policies, and that all such policies and renewals tlicreof shall be held by the ngtgngee and
have ntt.uhw loss payable clauses in favor of, and in form acceptable to the Mortgagee, p

4. That he will keep all improvements now existing_or hereafter erected upon the mortgugcd pmporty in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premlsve, make what-
ever repairs are necessary, including the completion of any construction work lmderwny, and churge tho oxpenses
for such repairs or the completion of such construction to the mortgage debt. - PR

» . 5. That the Mortgagee may require the maker, co-maker or endorser of .my indebtedness securcd hereby to:

- garry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, decignating the, . %'
Mortgagee as beneficiary thcrepf and, upon failure of the Mortgagor to pay the premiuris theréfor, the Mort-
_gagee may, at-its option, pay qmd premiums, and all sums so advanced by the Mortgagee shall become o part
of mortgage debt. ‘ s s
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6. That, together with, nnd in addition to, the monthly payments of principal and interest payable under the -
terms of the note secured her eby, he will pay to the Mortgagee, on the first day of ench month, ufitil the indebted. -,
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public asstssments. and insur-
ance-premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and clmrge ull advances there-
for to the mortgage debt.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and shoild legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ~
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges: und
expenses attending such proceedings and the executign of his trust as receiver, shall apply the reérdue of the rents
issues, and profits, toward the payment of the debt secured hereby. -

8. That, at the option of the Mortgagee, this mortgage shall become due and pnynble forthwith if the Mort—
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in‘any -
manner whatsobver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor.” -
shall permit work on the project to become and remain interrupted for a period of fifteen (15) dnys without the ;
written consent of the Mortgagee.
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