The Mortgagor c‘ovenante and a.g\reea.e:sfollow'a'“ - - pOOK 941. PAu! ‘330 A

1. That he will promptly pay the principnl of and interest on the.indebtedneu evidenced by the' safd
note, at the times and in, the manner theréin provided. “Privilege is repervg‘d to bay.the debt in :whiole,

oy or in an arhount equal'to one or thore monthly payments on the principal that are fiext due on the note, -

e first day of any month prior to maturity; provided, however, that written notice of an intentlon

to exercise such privilege {8 given at least thirty (80)-d s prlor to:prepayment; and, provided,’ further, :

that in the event the debt is paid in:full prior to maturity and:at that time it is insured under the pro-
'visions of the National Housing Act, he wil’l pay to the Mortgagee an_insurance premium- charge of ‘one
_ per centum (1%) of the original principa] amount thereof, éxcept that inmo event.shall the. adjusted pre-

" mium exceed the aggregate amount of premium charges which wouldshave-béen payable if'the mortgage
had continued to be insured until maturity { such payment to be applied: by the Mortgagée upon ita obllgs-
tion to the Federnl Housing Commissioner 6n account ‘of mortgage insurance o

2. That together with and in addition to. the monthly payments of principa] and interest payable
‘under the terms-of the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of‘each month

until the said note is fully paid, the following sums: S
(a) An amount sufficient to plovido the holder hereof with tiinds to pay the next mox-tgage insurance pxemlum if this
instrument and the note gecured hercby lare insured, or a monthly charge (in lieu of a mortgnge' 8Ua
mium) if they are held by the Fedelul Housmg Coifimissioner, as follows: .

(D 12.and so long s said note of oven date and this instrument are insured or are reinsutred \mder the pmvl-
sions of the National Housing Act, an amount sufficient to accumulate in the Hands of the holder oné (1)
month prior to ita due date the annual mortgage insurance premium, in order to provide such holder with’
funds to pay such premium to the Federal Housing Commissioner pursuant to the Nntlonal Hou' g
as amended, and applicable Regulnhons ther eundex or

sioner, a month]y charge (in lieuof a mortguge insurance premium) which shall bu in an '. unl. N
to oné-twelfth (Yiz).of one-half () per centum of the average outstanding balance due onig ¢ corm- i

puted without taking into account delinquencies or prepnyments

jg:(b) A sum equal to the mound rents, if any, next due, plus the nremlums that will next become due‘and payable on
policies of fire and other hazard insurance-covering the mortgaged property, plus taxes and agsessments noxt
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided .

i

by the number of months to elapse before one (1) month prior to the date when such ground rents, prémiums, - -

taxes, and J ts will b delinquent, such sums to be held by Mortgngee in truet to pay said: gmund
rents, premiums, taxes, and special. nssessments anda -

(o) - All payments mentioned in the two precedmg subsections of this paragr nph and all payments to be mad
note gecured hercby shall be added togother and the aggregate amount thereof shall be paid by the Mortgagor
each-month in a singlo payment tobe applied by tho Mortgngee to the fo]lo;vmg items in the order-set fo :

(1) premigm charges under the conthact of insurance with the Federul Housing Commissloner. oF| onthly At

charge (in lieu of mortgage mmfmnce premium), as the case may be;
(11) taxes, sp;cml assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and :
. (1v) amortization of tho‘principal of :said note. X . T ’

Any defleiency in the amount of any such aggr egate monthly payment, shall, unless made good by the ROROY

prior to the due date of the next such payment, constitute an event of default-under this mortgage, Tha: M
gagee mdy collect a “Inte charge” not to exceed two cents (2¢) for cach dollar ($1) of each payment hlomt n
fifteen (15) dayp gn arrears to covor the extra expense involved in handling dellnquent pnymenta

. 8. If the total of the payments made by the Mortgagor under (b) of paragraph: 2 precadin
exceed the amount of payments actually made by the ‘Mottgagee for taxes or assessments or. insurane
premiums, as tha case may be, such excess shall be credited by the:Mortgagee on subsequent payments
be made by the Mortgagor. - If, however, the monthly payments made by the Mortgagor under b)
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premi 3
the same shall become due and payable; then the Mortgagor shall pay to the Mortgagee any amount neces:
sary to make up the deficiency, on or before the date when payment of such taxes, assessm n

" ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgages, in accordane

with the provisions of the note secured hereby, full payment of the entire indebtedness repres
thereby, the Mortgagee shall, in computing: the amount of such indebtedriess, credit. accou!
Mortgagor all payments made under the p:‘ovxsions of (a) of. aragraph 2: hereo

has not become obligated to pay to the Federal Housing

the finds accurnulated under the provisions of (b) of p

under any of the provisivns of this mortgage resulting i ,blic sale of,the premis Y COVe

if the property Is otherwise acquired after default, the Mortgages shall: apply, at the.

| mencement ¢ of auch proceedings, or at the time:the property:is othe acquir
remaining in the funds accumulated under (b) of- paragrap}fz preceding, as a credit a inn
of: principal\ then remaining unpaid under the note secured: hereby" and sha '

‘ments which shall have been made under (a)\ of paragraph 2. -

4. That he will pay all taxes, as sment‘s water rates, and-othe srov
flnies, or impositions, for which ‘provis t.beén made-he afor
Mortgagee may;( pay: the same; an e




