~<Mortgagor hereby. covenant
title to said property;; that Mortgag
the same; that it shall be'lawful fo ( a
enjoy said property and every: part thereof; that said. tyid:
claims of every kind, including all taxes and|assessments that' M
further instruments and assurances to: vest absolute: and: fee
quested by Mortgagee; and that Mortgagor jwill, and. his heirs,
defend the title to said property unto'Mortgagee, its sticcessors a
persons whomsoevér, A e !

PROVIDED ALWAYS, and these presents are upon these ‘express: conditions;
promptly, well and truly pay to the Mortgagee the said debt or sum of money aforesaid, a ‘
tenor of said note, and until full paynient thereof, or any extensions or renewals thereof in whol
of all other indehtedness or liability that-may become due and owing heretnder: and sec ‘h
* promptly comply with and perform each and every other covenant aund:provision herein on

be complied ‘with and performed, then this deed of bargain and sale shall cease, determ
to-remain in full force and virtue. ’ ’ R

And Mortgagor hereby cavenants as follows :

To keep the buildings, structures anc{ other improvements now or héreafter ‘erected
insured in an amount not less than the principal amount of the note aforesaid against all 1
tornado and water damage, as may be required by the Mortgagee, with loss, if any
interest may appear ; to deposit with the Mo({"gagee policies. with standard mortgagee

dencing such insurance; to keep said premisse and all improvements thereon: in- first ¢l
of loss, Mortgagee is hereby authorized to adjust and settle any claim under any siich policy ar

ta collect and receipt for any, such insurance monev and to apply the same, at Mortgagee’s: option
indehfedness hereby secured, whether due or jnot, or to allow Mortgagor to use such insurance money;
in repairing the damage or restoring the improvements or other property without affécting the lien' he
amount secured hereby. ' ' G : :

. : 3
It is further covenanted that Mortgagee may (but shall not be.obligated so to do) ,adx
have been paid by Mortgagor hereunder in o_#der to protect the lien or security hereof, and
demand to forthwith repay such moneys, which amount shall bear interest from the ‘date s
rate of six per cent. (6% ) per annum and shall be: considered as so much additional indebtedne;
‘payment by Mortgagee of any such moneys|shall be deemed a waiver of Mortgagee's right t
due hereunder by reason of the default or vilation of Mortgagor in any of his covenants herei

Mortgagor further covenants that granting any. extension or extensions of the time paym
total indebtedness or liability secured hereby, or taking other ‘or.additional security for paym
this mortgage or the rights of Mortgagee hercunder, or operate as a release from any liability 1
edness hereby secured, under any covenant herein contained, - o o

Tt is further covenanted and made of the essence heréof that in case of default fo

any of the covenants herein on the part of th; Mortgagor, then it shall be optional with" Mor:
matured indebtedness or liability secured hereby, and accrued interest thereon, ‘as immediately
demand and without notice or declaration of|said option, and Mortgagee shall have the right
ceedings to enforce the collection of all ‘moneys secured hereby or to foreclose the lien

It is further stipulated and agreed by ‘and between the parties that the Mortgagee shall:h
any option or privilege herein given or reserved and to enforce any:duty of the Mortgagor at any, ti
other notice regardless of any prior waiver by Moftgagee or deault of -Mortgagor or delay

" any right, option, or privilege or enforcing such duty of Mortgagor, and no ‘waiver. by M
Mortgagee of default of Mortgagor nor delay|of Mortgagee'in exercising any- right, privileg
any duty of Mortgagor shall be deemed, held, or construed fo. be a waiver of. any-of the'terr
gage or of any subsequent default. ~ : » P '
IN WITNESS WHEREOF, we have hereunto set our hand and seals

~

ADI9SI . ’




