Mortgagor in either of‘which events the Mortgag

e “shall not be
obligated to see to.the properfappliCationﬁthereof:.nor'sﬁall ‘
the amount so released or used be deemed a payment on any :
indebtednesszsecured hereby., - The Mortgagor hereby appoints the if'
Mortgagee attorney irrevocable of the Mortgagor to assign each’

rsuch policy in the event of foreclosure of this mortgage. In
the event the Mortgagor shall at any time fail to keep the
buildings and improvements on the property insured as above,
provided, then the Mortgagee ‘may cause the sémerto be insured
and reimburee itself for the premium, with interest} under this
mortgage; or the Mortgagee at_its election may on sucn feilure
declare the debt due and institute foreclosure proceedings.

' AND IT IS FURTHER AGREED, that said Mortgagor shall
pay promptly all taxes assessed and chargeable against said
prperty, and in default thereof, that the holder of this mortgage
may pay the same, and such payment shall become a part of the

“debt secured by this mortgage, ‘whereupon the entire debt secured
by this mortgage shall immediately become due and payable, if the
Mortgagee shall so elect, ‘

Invcese of default in the peyment of any pert of
the principal indebtedness, or of any part of the interest. at thT .
time the same becomes due, or in thefoase of failure to keep |
ingured for the benefit of the Mortgagee the houses and buildings
on the premises against fire and tornado risk, and other casualti
or contingencies, as herein provided, or in case of failure to
pay any taxes or assessments to become due on saidrproperty within
the time required by law; in either of sald cases the mortgagee
shall be entitle; to declare the entire debt due and to institute
foreclosure proceedings.

The Mortgagor will keep and maintain said premises
and every part thereof with buildings, fixtures and machinery
and appurtenances in thorough repair and condition and from time

to. time mafg all needful and»proper replacements so that said-




