| | soon 392 max 144
Should the Veterans' Administration fail or refuse to issue its
fuaranty of the loan secured by this instrument under the provisions
of the Servicemen's Readjustment Act of 1944, as amended, within
sixty days from the date the lean would normally beceme eligible
for such guaranty, the mortgagee-herein may, at its option, declare
all sums secured hereby imnediately due and payable’.
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o To HavE m'xo-Hom, all and sipgular the saxd%ropgrtyux%o the Mortgagee, ité'éuggeisqm and gsmgna)forever

The Mortgagor coveriants that e is lawfully esized of the premists hereinabove-deseribed in fee gimple absolute-
(or such-othér estate, any; 3s is stated hereinbeford), that hie hes pood right snd lawful authority o gell, convey,
or encumber the same, shd that the premises are free and clear of all liens and-encumbyances -whateoever exeept as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed; unte the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
hwfuﬂychimmg;kgsameoranypartthereof.. . Ly L — L o - -

) The i@&ortgg&or'_e&eq&%%mg g.g}eesaafo]lbjws: : R

1. He wilt prompfly piy ti@ prineipal bf aud"interest on the indeblednoss evidenced by the said nate; st the

tiing and in the manner therein provided. Privilege is xeserved teprepay at any time, without premiym or fee, the

entire indebtedness or apy-part-thereof not Joss than the amonny, of one installmentgor one hundred dollara ($100.00),

whichever is loss. ADy .prepayment made on gther than an installment due date

need not be ‘.fcroedg;ed until the next installment due .daﬁﬁ_-q'n . qu O o
2. Together with, and in addition %o, the monthly payments of principal and interest payable “undér’the terms

of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully
paid: - gl
(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and paysble
i i themortgagedproperty,phutaxeslndwslments
of which the Mortgagor is
notified) less all sums already paid therefor divided one month
prior to the date when such ground rents, premiums, taxes and assessments
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

‘(b) The aggregate of the amounts payable pursuant to sul raph (a) and those payable on the note secured
- hereby, shall be paid in a single payment each month,-to be applied to the following items in the order
sta.ted' ol S~ oW la)
.-, (1) taxesspecial assesements, fire and other hagzard insurance premiums;
(1) ‘integestron-the pote secyred heréby; and : X »

. - (am) amortisstion of the principal of said note. ,
Any defistency” t- the amount " of such aggroga ; monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such’ payment, constitute an évent of default uhder this
mortgage. At Mortgagee’s option, Mortgagor will pay a “Iate charge” not exceeding four per
centum (49) of any installment «when paid ifore than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall

“not b payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are gufficient to discharge the entire indebtedness and all proper costs and

- expenses gecured thereby.-

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such exceds: shall be eredited ofi subsedquent payménts to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shajl become due and

Mor Mortgagee any amount necessary to make up the deficiency. Such
payment will be ithi i days after written notice from the Mortgagee stating the amount of the
deficiency, which mail. If at any time the Mortgagor ghall tender to the Mortgagee, in
"accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shell, in computing the amount of such indebtedness, credit to the account of the Mortgagor

_any credit balance remaining under the provigions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions af this mortgage resulting in a public sale of the premises covered hereby, or if
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