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The Mortgagor covépantq and agrees as follows;

1 Thathewﬂlprompﬂy y the prin
note, at the times and in the n;’:nnertﬂ

vances.or credits that may ; e gagor by the | & .
vanced shall bear interest the s ) A all be payable on demand of the
Mortgagee, ‘unless otherwise provided ting. ' - R S SR
3. That he will keep the improvements now existing or hereafter erected on the ?ﬂoﬂ%%ed roperty--
' er

insured as may be required from time to time by the agee againkt loe§ by fire and

and in comfmes acceptable to it, and that h& ﬂoes
eindthatallsu ici 5 thereof s} ll be
oss

P all improvements
in good repair, and should he ail to do so,
e whatever repairs are hecessary,

9. That the Mort, gee may require the ‘maker, endorser of any indebtedness secured
carry life ir;‘:ura\nce upon himself in g sum all sums secure by. this mortgage,
the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to-pay the premi-
or, the Mortgagee may, at its option, pay said premiums, and all sumg gg advanced by the Mort-
8agee shall become g part of mortgage debt. . : :

6. That, together with, and in addition to, the Mmonthly payments of brincipal and

under the terms of the note secured hereby, he will pay to the Mortgag '

until the indebtedness secured hereby is paid in full, a sy

lic agsessments and insur

gagor to pay all taxes, i

said items and charge all ad

aggregate monthly Payment, shall, unless made b T prior to the

such payment, constitute an event of defanlt - 1he Mortgagee mg collect a “late
ge” not to exceed two cents (2c) per dollar not paid within fifteen (15)

thereof to cover the n handling delinquent Payments,

however, such monthly payments shall bay such items when the same sghall

become due and bayable, then the Mortgagor shall pati to the Morigagee any amount hecessary to make

up the deficiency. Such payment will be made within irty (30) days after written notice from the Mort.

gagee stating the amount of the deficiency, which notice may be given by mail, :

7. That he hereby assigns all the rents, issues, and profits of the mo: aged premises from and after
any default hereunder, and should legal proceedings be instituted P e tgjs instrument, then the
Mortgagee shall have the right to have a receiver i

educting all charges and e€xpenses attending such
shall apply the residue of the rents, i

a subsequent
the Mortgagee,

9 Itis
a default under th
that if the Mortga,
of the note secured
and virtue. If there i
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respective heirs, executors, administrators, successors, and . Whenever used,
the singular number shall include the pluxjal, the plural the singular, the use of any gender shall. be ap-,
plicable ‘to all genders, and the term ‘Mortgagee” shall include an Payee of the indebtedn&:htreby
secured or any transferee thereof whether by operation of law or otgerwise. Ce






