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» Tomnmmﬂom,mmdmmmmm‘mmmmmmmfmn

The Morigagor covenants that he is awfully seised of the premises hereinabove described in fee simpib absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right ahd lawful authority to sell, convey,
orencumbertheaame,mdthatthepmﬂimsm&&mdcleﬁrof'ﬂlkeﬁmdmoﬁbﬁmnwbsﬁoemmeptn
herein otherwise recited. TbeMortga.gorhmherwvenantatowmmtudfmdefendsnmdinguhrthe
premjsesashereinoonveyed,mmtheMortgageefmvu,frommdacaimttheMmmandtﬂmm
lawfully claiming the same or any part thereof., :

neMbrmgormmngfM:

1 Havﬁnpmmpuy;;aythepﬁncipalofmdmmmm'mdebmm@mb'ymmm,um
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less. B

2 Togqtherwith,‘andinadditionto,themmﬂxb*paymmuofpﬂnoipdmdint&estpaypbkundushewrms
ofthenoteqamredhemby,hewiﬂpaymtheMormw,optheﬁmdayofmhmonthuntﬂtbenldnohhfuﬂy

(a) Amhnequalmthemundmnts,ifmy,nmdm,plmthqpremimthatﬂﬂ‘mx‘tbomaduendpaynbh
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscexments
next due on the mortgaged property (anasesﬂmmdbytheMortm,mdofwhichtheMmh
notified) lese all sums slready paid therefor divided by the rumber of monthe to elapee before otie month

hereby, shall be paid in a single payment
stated: T :

' (1) taxes, gpecial assessments, fire and other hasard insurance premiume; -

(n) interest on the note secured hereby; and S

(1x) amortization of the prineipal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not excesding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” ghall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. Ifthetota.loftheps_ymentsmadebytthor@agm-under(a)ofpgmmpﬁ2preoodin¢nhallueeedthe
amount of payments actually made by the Mortgagee for taxes or assessments of insuasse premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay euch items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amourit neceasary o make up the deficiency., Such
payment will be made within thirty (30) i
deficiency, whieh notice may be given by mail. IfatanyﬁmetheMortgagorahalltendertotheMortgagee,in
accordance with the provisions of the note secured bereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of sush indebtedness, eredit to the ascount of the Mortgagor
any credit balance remaining under the provisigaw of. () of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if






