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Mgu, its succeesors and assigns

‘ v g simple

or encumber the same, and that the prem-

Mortgagor further covenants to warrant and

gular the premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof. ' A
The Mortgagor covenants and agrees as follows: ‘

g the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured herel .

5. That he will keep all improvements now existing or hereafter erected
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

gagee may, at its
of mortgage debt.

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
should legal proceedings be insti pursuant to this instrument, then the Mortgagee shall
Ve a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, thig'mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged prerhises, " if the title shail become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrapted for a period of fifteen (15) days without the
written consent of the Martgagee. ‘ e ’

! . ) ‘

10. It is agreed that the Mortgagor shall holfiasdismion the premises above conveyed until there is a default
under this mortgage or in the note secured hef t is the b meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditiods,'and covénants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null aid void; otherwisd ¥ gemain in full force and virtue, If there is a
default in any of the terms, conditions or co gc: of the n
option of the Mortgagee, all sums then owing‘x&
and payable and this mortgage ma
of this mortgage, or should the M.

attorney at law for collection by suit or otherwisegall costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due gole immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured the NN Pnay jo il vered and collecte§ hereunder. :

.
e






