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semi:annually on January 1 and July 1 of each year; the principal of and
interest on each said bond to be payable at the office or agency of the Company
in the Borough of Manhattan, The City of New York, in such coin or curreacy
of the United States of America as at the time of payment is legal tender for
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~@&y of the Company in whole at any time, or in part from time to time, prior

to maturity, upon notice published as provided in Section 52 of the Mortgage,
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circulation in the Borough of Manhattan, The City of New York, at least
" foitr (4) times before the date fixed for redemption, urless notice by publica-
tion shall not be required as provided in Section 52 of the Mortgage in which
event notice shall be given by mailing, the first publication, or mailing, as
the case may be, to be at least thirty (30) days and not more than ninety
(90) days prior to the date fixed for redemption, at the following general

redemption prices, expressed in percentages of the principal amount of the
coansaon&ooaon

GENERAL REDEMPTION PRICES
1f redeemed during 12 months period ending June 30,

105.50% 1975...... 103.61% 1985 101.71% -
105.32% 1976 103.42% 1986...... 101.52%
1967 105.13% 1977 103.23% 1987 101.33%
1968 104.94% 1978 103.04% 1988 101.14%
1969 104.75% 1979 102.85% 1989 100.95%
104.56% 1980 102.66% 100.76%
104.37% 1981 102.47% 100.57%
.. 104.18% 102.28% 100.38%
103.99% 102.09% 100.19%
103.80% 101.90%

in each case, together with ‘accrued interest to the date fixed for redemption;
provided that no bonds of thie Ninth Series shall be redeemable at the
general redemption prices prior to July 1, 1969, with borrowed funds,
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or in anticipation of funds to be borrowed, having an interest cost (calou-
lated in accordance with acceptable financial practice of less than ?E. :
and one half per centum (42 %) per annum.

(II) Bonds of the Ninth Series shall also be n&onB»Eo in Ngn

at E.w.an.onE art n,
notide, by the ‘& 5:&3%%%%%&?

suant to the requirements of the Mortgage) of cash novom:& 39 the
Corporate Trustee pursuant to any of the provisions of Section 38, Section &

39 or Section 64 of the Mortgage or of Section 3 hereof or with the Proceeds

of Released Property; provided, however, that in the cast of applicatidn of .~

cash_deposited. with -the Corporate Trustee -pussuant-to -the - provisions-of
Section 39 of the Mortgage or of Section 3 hercof, if the date fixed for voék

redemption ‘shall be prior to January 1 of the calesidar year in“Which Wich
deposit of cash shall become due under the provisions of sald Sectle@®®

or said Section 3, they shall be redeemable at the general redemption prioss
set forth in subdivision Amvagggggﬁﬁng;
to the date fixed for redemption; and provided further, that - Lo R

(1) Eﬁoﬁson»ggonomggggﬁﬂ
porate Trustee pursuant to the provisions of said Section 39 or §
Section 3, if the date fixed for such redentption shail be on or #
January 1 of the calendar year in which such deposit shall b
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.. SpeCIAL g,:oz Prices
i redeemed during 12 months period ending June 30,
1965.... 101.00%  1970... 100.92%  1975..
100.99% 1971 100.89% 1976...... wg.
1967 100.971%

1968 100.95%. 1973 00.859 1978 Hooqp ;
1969 . 1974 100.83% 1979..... 100. aw*




