‘The Mortgager coveimnts and agress as follows: = : ?BON %5?!6!176 ,

L That he will promplly pay the prinsipsl wband interest en the indebtodess evidenced by the sabd
noke, ot the timep and in the menner thevein provided. Privilege is reserved o pay the debt in whole,
or in an ssnount aqual to one or meve monthly payments en the principal that are next dus on the note,
on the first day of any month prior to maturity VMMWManM

to-anereine swh privilege is given ot loast thirky (30) days prior to propayment; and, provided, further,
that i the evenit the debit is paid in full prior to maturity and at that time it is insured wnder the pro-
visions of the National Housing Ack, be will pay to the Morigages

2. That, together with, and in addition to, the monthly payments of principal and interest payadle
under the terms of the note secured hareby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the following sums: .

(s)Annmuntnﬁcinttopmvid-thholdorherntvithfundsbmythmtmominummmiumifthi_s

instrument and the'note secured hereby are insured, or & monthly charge (in lieu of 8 mortgage insurance pre-
mivim) if they are held by the Fedoral Housing Commissioner, as follows:

[44) Rudnmuwmdmmmwmtmhnuormdmmm&mﬂ-
e mamnmmumnwmmmmwmmammmm
month prior to its due date the annual mortgage insurance premium, in order to provide seh holder with
funds to pay such premium to the Pederal Housing Commissioner pursuant to the National Housing Adt,
as amended, and applieable Regulations therpunder; or
(1) If and s long as said note of even date and this instrument are held by the Federal Housing Commis-
siomer, & monthly charge (in lieu of 2 mortgage insurance premium) which shall be in an amount equal
to one-twelfth (32) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(b) A som equal to the ground rents, if any, next due, pius the premiums that will next become due and paysble on

“ policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next

due on the mortgaged property (all as estimated by the Mortgagee) less all sums slready paid therefor divided

by the number of months to elapse before one (1) mwnth prior to the date when such ground rents, premiums,

taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay seid ground
rents, premiums, taxes, and special assessments; and :

(e) AllptymmtlmenﬁomdlnMMPMMNWMMWM\meb,hMWW
note secured hereby shall bo added together and the aggregate amount thereof shall be paid by the Mortgagor
each month in & xingle payment to Be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the eontract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), ss the case may be;
() taxes, special assessments, fire and other hazard insurance premiums;
(1i1) interest on the note secured hereby; and
(Iv) .amortisation of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of defsult under this mortgage. The Mort-
gagee may collect & “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (16) days in arrears to covir the entra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 proceding shall
excoed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
punimutham'mybo.wehmahnhmwﬂumlmmwmmw
* be made by the Mortgagor. H,M.hmMMMhyﬁnlmm(b)‘d
paragraph 2 preceding shall not be suflicient to pay and assessments and insurance premiums, when
the same shall become due and payabls, then the shall pay to the Mortgnges any amount neces-
mhmhup&odeﬁdmy,worbdmthed&wbumtoﬁmmmwm
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the emtire indebtedness represented
thereby, the Mortgegee shall, in computing the amount of such

sing Commissioner, azd any balance remaining in
the funds accumulated under the provisions of () of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after defsult, the Mortgagee shall apply, at the time of the com-
‘mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accamulated under () of paragraph 2 preceding, as a credit against the amount
dprhdpdthumdninzumidund&ﬂwmhmdhmby,mduhﬂmmlyadjwtwm—
ments which shall have been made under (s) of paragraph 2. _

4 mumwmm,wmummmmmmwmmmm
fines, or imposjtions, for which provision has not been made hereinbefore, and in default thereof the
mwwmm;mtﬁah.wmmpﬂywmmmmwmmmwmm
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments

for taxes, asseasmenits, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-

mdwmummhmmmmwmummmmmummw

8. ‘That he will keep the premises in ag gvod order aad condition as they ave now and will not cominit
. . . ';’x":::""
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