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~*o Have axp 0 HoLo, a8l and singula the said prépeity unto the Mortgages, its suoopssort kund heslgns fonekilr. -

Cremsng

r”,-_:—'m?em‘ ae i e ey &thit‘:heisla” L3, d of the . :] ifabove dese R‘lmf e ﬁl fot

or encumber-the same; amd that the premizes-gre free and olear. of all liens-and encumbrances, whatsosver except: ag -
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as hegein conveyed, unto the Mortgagpe forever, from and against tha Martgagor and all persgns whomsoever
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" . 1. He will promagily pay theprineipal of and: interest on the indebteduessevidenced by the saidmoté, at the-
time snd i the mmmer therein provided. Privilege is reserved to prepay at any bisee, without, premium or-fpay the
entire-indebiednesyor ahy part thereof not less than the-smouat.of ane installmenty or gne hupdred dollars (3100.00), ..
whichever is less.- ARY- prapayment made sn grher than an. inntﬁluntr-dm date -
need_vot ba credited until the next instullment due date. ~ ~ ~
"9, Togethér with, and ifi addition to, thé monthly payments of prineipal and intérest paysbld under the terms
of‘thenotemnedhefeby,hewﬂlpayu_;theque,mﬂwﬁmdnydmhmmhmtﬂtheﬂanhﬁﬂb .
mid: . L et . R .

() Asumequaltothegwndmta,ifany,mtdue,phwthepmmimathatwillnextheomedueandpayabh
onmﬁdwdﬁrewdothahmrdhmmeemwingthemngqedmm,phmtmandm
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before ene month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
summs to be held by Mortgage in trust to pay seld ground rents, premiums, taxes and special assessmenta.

< by The sggregate of the ameunts payable pursuant to subparagraph (a) and those payable on the note seeured
**{ - hereby,-shall-be-paid-in-a-single-payment each month, td b¢ applied to the following items in the order
stated: . . prl T eTEe
s (1) tases;: Spécial Asesizibtits, fire and other hasaxd insurance premiums;
(1) interéet omr thohoté séctred Bereby; aod 1 ¢ 7
"¢ 7 77=(u) sebertisation of the prifcipal of said note. :
= === =AY MBS T the” ANOURE df Such aggregald mesthly payment, shall, unless made by the
Mortgagot prior to the due date of the néxt Sudk payment, ‘cbnstituté an event of ‘defs under this -
mortgage. At Morigagee's option, Mortgagor will pay s “late charge” not excesding four per
- centum (49%) of sny installment whenpaii more thyor ffteen (18) duywafter the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late cherge’” shall
> ‘not be paysble out’ ‘of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs end
7727 e fendes pboufed thereby:: | , S

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exoeed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the ease
may be, such exvess shiall be credited on subsequent paymests to be made by the Mortgagor for such items. I,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Sueh -
payment will be made within thirty (30).days after written notice from the Mortgagee stating the amount of the
deficieney, which notice may be given by mail. If at any time the Mortgagor shall tender-to the Mortgagee, in
-accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the Mortgagor
any credit balance remaining under the provisions of () of paragraph 2 hereof. If there shall be a default
. under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if
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{or mich other ‘estate, H any, as is sbatéd heveinbiefore), th&t he has good right and lswiul authority to sell, convey; . - .



