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MORTGACE

F#J|
THIS INDENTURE made as of the ;»1)’ ~—day of March

thV°C‘SQHIHEASIEBN MOTELS INC| a South Carolina corporation’
ﬂxxxxxxxxxxx care of John L. McGowan, outh Coit Stréet, Florence, South EéfETIﬁa‘

hereinafter referred to as "Mortgagor', and IMPERIAL '400° NATIONAL, Ihy.]ka Telavere
corporaticn, hereinafter referred to as '"Mortgagee'.of 460 Sylvan Avenue
Englewood Cliffs, New Jersey
WHEREAS, by Assignment of Motel of even date hefewithvbétween Mortgagee,
as Assignor and Mortgagor, as Assignee, Mortgagee assigned to Mortgagor all of the
and interest of Mortgagee in and to tha: certain Imperial '400' Motel
Tenlses gn)_605 East North Street, Greenville, South Caroling, »
1o A" the motel building, appurtenances thereto and furniture, rurnishings, fixtures
puent located in, on or about said premises, subject to all liems and encimbdrances
er001, sald Ass*gnmynt of Motel being by this reference therato incorporated herein
as if herein set forth at length and being hereinafter referred to as the '"Motel Assign-
ment'; and ~ ' ‘

P
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L by Assignment of Lease of even date herewith between Mortgagee,
as Assigno: 1 rtoaeoL, as Assignece, to be recorded simultaneously nerewitch.
Mortgag i to Mortgagor all of its right, title and interes:t in and to that
ring said Dremises and being more particularly described in paragraph
nnexed hereto and made part hereof, said lease and Assignr.ent of
ais reference thereto incorporated nerein as if herein set forth at
hereinafter respactively referred to as the "Lease' and "Lease

IREAS, by Mortgage Assumption Agreement of even date herewith executed
to be recordcd simultaneously herewith, Mortgagor assumed the payment

in note in the principal sum of $ 247.500. OO secured by a first

upcn said premises and motel, said note and mortgage being more particularly
in paragranh 2 of the Exhlblt annexed hereto and made part hereof zad said

Assumpticn Agreement being by this reference thereto incorporated herein as
set Zorth at length and being hereinafter referred to as the '"Mortgage

ion Agreement',

NESSEZ;

for and in consideration of the sum of Ten ($10.00) Dollars and

other go : valuable considerations delivered by Mortgagee to Mortgaszor, the
receipt ai.d sufficiency whereof z.e hereby acknowledged by Mortgagor, and for the
purpose ¢l securing the performance, observance and compliance by Mortgagor of all .of

the covenants, agreements, conultlons terms and provisions of the Motel Assignment,
Lease Assiznment, Lease and Mortgage Assumptlon Agreement which are required to be
performed, observed and complied with by Mortgagor, Mortgagor does hereby grant, bar-
.gain, L, assign, transfer, convey and set over unto Mortgagee, its successors and
aSSigZo, with power of sale, forever, all of the rest, residue and remainder of the
term of ye.s yet to come unde“ the Lease and all of 1 Wor;gagor s right, title and
interest in and to the Lease, said motel, the motel business and motel furniture,
furnishings, fixturcs and equlpment now or hereafter located in or about said premises
which may now or hereafter be owned by Mortgagor, subject to the rights, if any, of
the lessor under the Lease.

ICGETHER with the appurtenances and all the estate and rights of Mortgagor
in and to said premises, under and by virtue of the Lease, and in and to said motel,
motel business, motel furniture, furnishings, fixtures and equipment under and by
virtue of the Motel Assignment. .

IO EAVE AND TO HOLD the Lease, and all the above granted premises and
property unto wo*tgagee its successors and assigns, for and during the rast, residue
and remainder of the said term of years yet to come and unexpired. in the Lease
provided for, SUBJECT NEVERTHELESS to the rents, covenants, conditions and provisions
in the Leace contained,
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