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The Mortgagor covenants and agrees as follows: : mm;m 27
1. That he will promptly pay the principal of and interest on the indebtedness evidericall by the said
note, at the times and in the manner therein provided. Privilege is reserved to piy the @bt in whole,
or in an amount equal to one or more monthly paymants on the principal that are next duqon the note,
on the first day of any month prior to maturity; provided, Aowever, that written notice offan intention
to exerciselsuch privilege is given at least thirty (30) days prior to prepayment; and, provilied, further,-
that in the event the debt is paid in full prior to maturity and at that time it is insured ugder the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium gharge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the Mjusted pre-
mium exceed the aggregate amount of premium charges which would have besn payable if fhe mortgage
had continuied to be insured until maturity ; such payment to be applied by the Mortgagee uppn its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance. '

2 t, together with, and in addition to, the monthly payments of principal and intgrest payable
under the of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the spid note is fully paid, the following sums:

(a) An jamount sufficient to provide the holder hereof with funds to pay the next mortgage insurance gre: ium if this
ingtrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgg plinsurance pre-
mjum) if they are held by the Federal Housing Commissioner, as follows:

sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide sgch holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the Nationgl Housing Aect,
as amended, and applicable Regulationg thereunder; or

(1) If and so long as said note of even date and this instrument are insured or are reinsured Ider the provi-

sioner, & monthly charge (in lieu of a mortgage insurance premium) which shall be in amount equal
to one-twelfth (}2) of one-half (1) per centum of the average outstanding balance due oh the note com-
puted without taking into account delinquencies or prepayments;

If and so long as said note of even date and this instrument are held by the Federal H{sing Commis-

() A equal to the ground rents, if any, next due, plus the premiums that will next become due $nd payable on
J;::iel of fire and other hazard insurance covering the mortgaged property, plus taxes and ssments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid erefor divided
by the number of months to elapse before one (1) month prior to the date when such ground ts, premiums,

" es, and assessments will become delinquent, such sums to be held by Mortgagee in trust to ppy said ground
rénts, premiums, taxes, and special assessments; and )

(6): Alliphyménts mentioned in'the two preceding subsections of this paragraph and all payments tb be
- ~Bpte gecuxed. hershyrshall be added together and the aggregate amount thereof shall be paid byjthe Mortgagor
énch month in & single payment to be applied by the Mortgagee to the following items in the ordef set forth:

‘ (1) ‘premium charges under the contract of insurance with the Federal Housing Commissioger, or monthly
charge (in lieu of mortgage insurance premium), as the cage may be;
(i1) taxes, specisl assessments, fire and other hazard insurance premiums; . i
(m) interest on the note secured hereby; and SRV TRFER
(1v) amortization of the principal of said note.

AT.ny deficieney in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
plior to the due date of the next such payment, constitute an event of default under this mort > The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each pa ent more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent paymenty

8. H the total of the payments made by the Mortgagor under (b) of pa.ragraplirz vnan: shall

axceed the amount of payments actually made by the Mortgagee for taxes or assessments jor insurance
premiums, as the case may be, such excess shali be credited by the Mortgagep on subsequent payments to
be'made ly the Mortgagor. If, however, the-monthly-payments-made-by the Mortgagor inder () of
p ph 2 preceding shall not be sufficient to pay taxes and assessments and insurance ums, when
the aame ghall become due and payable, then the Mortgagor shall pay to the Mortgagee any smount neces-
sary to mike up the deficiency, on or before the date when payment of such taxes, assessmants, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with- the-previsions ¢f the- note secured hereby, full peyment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the unt of the
ortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance ining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shallibe a default
~ under any| of the provisions of this mortgage resulting in a public sale of the premisés coveged hereby, or
_ if the property is otherwise acquired after default, the Mortgagee shall apply, at the tim¢ of the com-
mencement of such proceedings, or at the time the property is otherwise aequired, the then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit againgt the amount
‘of principal then renaining unpaid under the note secured hereby; and shall properly ad.[hst any pay-
ments which shall have been made under (a) of paragraph 2. T
" '4. Thpt he will pay all taxes, assessments, water rates, and other governmental or munidipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in defanlf thereof the
. Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. 1f|the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, nssesaments, or the like, the Mortgagee may pay the same, and all sums 8o paid bear inter-
est at the rate set forth in the notesecured hereby from the date of such advance and shall be secured by

this mortgage : - —
i

5. That he will kéep the premises in as good order and condition as they are now and §1 not commit .
or permit wu?.»w.mlomblewmmdmrexcepted. ] Yoo qe}.}
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