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TOHAVEANDTOHOLDaﬂanddngnhrﬁ:esaidpremnesuﬁm&:ew iuwwduﬁps o
forever.

meMmgammu&ntbhthbmdd&emmmmmm E
absolute, that he has good right and lawful authority to sell, convey, or eucumber the sume, and that the prem-
ises are free and clear of all Hiens and encumbrances whatsoever. The Mortgagor further covenants to wartant and
forever defend all and singular the premises unto the Martgagee forever, frommdapiutﬂnummd
all persons whomsoever lawfully claim!ngthenmeerlnyputw

The Mortgagor covenants and agrees as follows:

1Thathevﬂﬂpmnpﬂypay&wp:mupdofandmestmtheindebmdmeﬂdmoedbythenidmte ‘
at the times and in the manner therein provided, oxumodifbdmexwﬁedbymmdwinwmhg. -

ZWthpMmmeMmiamm«mumhadmm at the
option of the Mortgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or other

purposes pursuant to the covenants herein, end also any further loans, advances, readvanices or credits that may -

be made hereafter to the Mortgagor by the Mortgagee, sad for any other or further obligation dr indebtedness

due to the Martgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear imtévest - - -

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage Securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

8. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secutity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending d:e time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mottgngee and
have attached thereto loss payable clauses in favor of, and in form aceeptable to the Mortgages.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Moartgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as benéficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Martgagee shall become & part
of mortgage debt. -

7. That, together with, andmlddibonto,d:emmﬂﬂypsymentsofpnndpdandmterutpayableundertbe
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
pess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and jnsur-
ance premtums, ss estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
prwﬁumsmdpubhcassesments,theMmtgngeemaystmopuon pay said items and charge all advances there-
for to the mortgage debt.

&hatheherebyassigmallthemu,ma,mdpmﬂtsoftbemortgagedpmmisesfmmanda&umydo--
fault heremder, and should legal proceedings be instituted pursuant to this insbrument, then the Mortgagee shall
ha\wﬂ;enghttohawnmnppointeddthemts,issues,mdpmﬁts who, after deducting all charges and
- nttendingsuchp'ooadinguandﬂwmcutionofhilmutasrewver,shaﬂapplythoresidueofdwrenfs,
| issues, andptoﬂts,townddxepaymtofthedebtucumdhereby

9. That, at the option of the Martgagee, this mortgage shall become due and payable forthwith if the Mort-
mwmmamynﬁmgdm or if the title shall become vested in any other person in any
manner whetsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) dayswitboutthe
written consent of the Mortgagee.

: 10, Ittamedthatthe“oﬂwshllholdmdcnmthopunﬁmabowconveyedtmtﬂthereisadefault
| - under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gurdmﬂ'fullyperformuntheterml,emdxﬁmmdmvmanbofﬁxumoﬁgﬂge,n:dofthenotesemredhereby,
; matﬂ:cnmismortgngealmﬂbeuttulynunmdwid otherwise to remain in full force and virtue. If there is a
"';d.fanlthny‘ofﬂ:eﬁmm,eond:ﬁomorewemnbofthhmoﬂgage,orofﬂuemtemmdb«eby then, at the
md&eﬂmmmmmgbythemgoﬂoﬂmMathbmemumdute}ydue
payable snd this may be foreclosed. Should any legal proceedings be instituted for the foreclosure
d&nmum Mortgages become a party to suy suit fnvolving this Mortgage or the title to the
< WWMaMﬂudebtmhmbywmypmwbephadmmehmdsdm
: j'muwwmbyuﬂtotmdleoshmdapmhe\medbyd)e)dortgngee,mdueam
.8l £8&; shal) thereupos become due and peysble immediately or on demand, at the option of the
» ,.Mmummd&edo&mn&w mdmbe:ewvaedmdeoﬂectedhaeunda




