mdiﬁlﬂ e 2y I

i
¥
i
3

{15 I B SR
STATE OF SOUTH cmoﬁﬂh b - :
: MORTGAGE
COUNTY OF GREENVILLE
' 70 ALL WHOM THESE PRESENTS MAY CONCERN: |
TEXTILE HALL CORPORATION (herein called mortgagor3 SENDS GREETINGS: .
' WHEREAS, the said Mortgagor, TEXTILE HALL CORPORATION, a corpora-
tion chartered under the laws of the State of South Carolina, in and
by itsvcgrtain promissofy note in writing, of even date with these
Presents is well and fruly indebted to THE PECPLES NATIONAL BANK OF
GREENVILLE, GREENVILLE, SQUTH CARCLINA, a corporation chartered under
the laws of the United.iStates of:America;-in the full and Jjust sum of
FOUR HUNDRED TEN THOUSAND AND 00/100 ($41C,000.00) DOLLARS, to be
paid at its Office in Greenville, 3, C,, together with intefest
thereon from date hereof until maturity at the rate of six (6%) per
centum per annum, sald principal and interest payable as follows: ‘

The entire principal indebtedness.together with interest from

. date at six (6) per cent is to be paid August 30, 1966, such principal
and iInterest thereon being payable in lawful money of the United
States which shall be legal tender in payment of all debts and dues,
public and private, at the time of payment.

Provided, however, that in the event Liberty Life Insurance
Company shall purchase this note with interest to the date of pur-
chase, then inflieu of payment of principal and interest in the
manner set forth hereinabove, said principal and interest shall be
payable in the following manner:

Beginning on the first day of October, 1966, and on the first
day of each January, April, July, and October of each year thereafter
the sum of $12,800,20, sald payments to continue up to and including
the first day of April , 1977, and the belance of sald principal
and interest to be due and payable on the first day of July 5
1977; the aforesaid quarterly payments of $12,300.20 each are %o be

applied first to interest at the rate of six (6) per cent per annum

on the nrincipal sum of $110,000.00, or so much thereof as shall

it
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